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mlegna 73,559 46,026 57,053
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Aunsnesan 4,354,466 3,185,697 2,919,399
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AU DB 1,685,990 1,634,248 1,665,677
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BnsdaundAmy 2560 2559 2558
Wauduseiu (un)

ﬁﬂifﬁ%?ﬁ@ﬁié (Earning per Share) 0.47 0.30 0.37
NARANUANLTTYT (Book Value) 10.88 10.55 10.75
ARNTINANDULNU (%)

ﬁmmmamuLmuﬁiﬂmumméﬁ@ﬁumﬁﬂ (ROE) 4.44 2.81 3.66
SmsnanauuusedunIndiade (ROA) 1.85 1.61 2.01
ANTIFIUNY (%)

douaasgDausedunineg o fean 38.72 51.30 57.06
(Equity/Asset)

RunesuanInAaedgna (NCR Ratio) 64.41 115.99 138.52
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a o e A 1 a o rdl [ v a a ZJ/ A %3 a dl
AUNFNEVTDNUILUDIRUNINENAD LN ARWAR TINTINITLADNDNTIAAAATLNIZEN T3NS
AUy AANTAqT LR INTTUARUAALI
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uAaUse T8 mU A ANAINIIUYBIWUNIIUAINIATINITHALIT T
pHAuANTATIN1IN AL T Ta T I A9 NAT NI UL BINT NI UL LI A URNUANATIA AR RS

! v 4
Useiudy GesesenAedeannmgiusing lunistszuimnietiu du dnsAnan dnsn1say

a A o o ::II o o ¥
RiuneurluaunAn aRsue Lazanmniaasuilasleannwnwiine wusiu
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NUAALAZIIENITNL ULV URA

Rudn
Rulnnszuasaduazaaunine
wn: RusnluwnuFsmeninagnan

2NRUAALAL TN LUV UAR

1
a

foyaiiANLsznaLnNszuaRuan

dIQ 1a
$181N19NH 1 IRua A
¥ 43 Ai’ a o =K%
WIURAINNTEAAUNSNET U T A MUanag

TaRunindnie A&y ydinnstu
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Usgnvanning ivegsiandnns

(Mg WULN)

2560 2559
30 30
33,271 20,931
(28,111) (20,314)
5,190 647

(Vidog: WUL)

2560 2559
3,050 1,625
- 1,880
140 1
1,635 -



L3 o o g o o =
7. vannswddalaadfynrunafu

UsevmannIng iinagshavanning 91 (1)

(Mg WULN)

2560 2559
NANNTNEUN U 300,000 -
Lan: AenLde ANy 91 -
993 300,091 -

8.  QNUUFSNANANNSNE

(MU0 WLLN)

2560 2559
ﬁmﬂﬁﬁﬁ;wﬁ@%@uﬁhm%wﬁ 3,405,950 2,657,638
qnviiian 205,262 235,153
EEN 3,611,212 2,892,791
uan: penidiednedy 129 60
wn: mlﬁwﬁméﬁvmzqm (205,262) (235,274)
@Jﬂuﬁga‘ﬁwﬁﬂﬁwﬁ 3,406,079 2,657,577

'
o g

1 % o
8.1 4 Judl 31 fuanAN 2560 UTHnuRgnuldenanningnsziuntsfuimeliiiudiuoutu
1srannd 196.6 A1ULN (2559: 235.2 A1ULN)

[ % %

8.2 T AuN 31 fuanAN 2560 uaz 2559 LN lARuungnuilgsianannindninilsznia

|
o

AUENIINNIIANAUNANN TN LazAaIANANTN TN (389 N13danNTyTRaIiugnuildas

v
v o

ADNINTBILTENUANNINE TNYNULAIR um;ﬂimmu

52



UsevmannIng iinagshavanning 91 (1)

(Whe: druum)

2560 2559
yar yar
e grilgsha Ao grilgsia
vilasdbavgey  udnuindaus iladuavgey  udnuindaus
grwilgsia fifilng wiwinAie grwilgsia fifilng wiwinAie
UMY nanning I vilasdoasgy  Suaune nanning U3 wilsdeazgny
;dawﬁ Saduund 175 3,415 ) 3,406 182 2,658 - 2,658
yanilnduasdvazgey 5 196 (196) - 5 235 (235) -
ERt 180 3,611 (205) 3,406 187 2,893 (239) 2,658
1 ﬂl dy /s
9. ALV URIR ST
1 1 ¥ 4
a 1 S = o a ¥ v 1 o a I a
n1glasullasuedsn PHAVUANALICQ T UD LQIAIMQEIQJ ENADILUUNITHNURLAZYNUULTINA
Y o d’l
wanningagFaam
(Vag: Wuun)
2560 2559
Un# GAGEREG Y I Unf NGEREGRY ety
gangnuuY 3,622 347,128 350,750 3,842 412,098 415,940
nilasdeazany 8,076%* - 8,076 (220) - (220)
nilagylasudu - (94) 94) - (428) (428)
nilgayinUnyd - (38,588) (38,588) - (64,542) (64,542)
ganmuvioUaled 11,698 308,446* 320,144 3,622 347,128 350,750

%

* Andenilasdyazgadnuiu 308 Sruumn ndudeil
- fouuignsiiiunisusulaseaoudnisadiotud 24 nsngnau 2552 1uduau 263 Auum
=) N a A & o & o v
- U 2553 - U 2557 inaA e niladeazggiduanuiu 45 auuam

- U 2558 - Yagdu Lifisenis

= Auleviasduaggyuisdnuinannsasrnieniiasdeazga 100% vosyantdiiuin 8 Suum Juduananinneind
IntuUnf
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10.

HURINY

10.1 UMY ULATHAAERTITN

=

UANNSNELNae

AIIANTN
NANNINETTLA

v oo .
uan (Wn): AienisUiuyasn

o o oo

PN ANNTNETFUNA LUUINLTEN

49

b

%

WRQNAI

IINATIANIUT
NUIEAIYU
nam AT
o v
u9n: ATl Fuyann
FAINNUILAY) Y

FANNANNINENNDUNE]

NUAUNAZDRAUATUAIUUA

Ruelniszan

n: RuelnTuwnissminagnAn
= A °

PIURUAIUNAZDNRAUATUN U

FINRUAIYU

UsevmannIng iinagshavanning 91 (1)

(Wdog: WULN)

2560 2559
CAL VY AN
TIANUAR TIANYUAR

MUY YAANYRSIIN Ay YaAIeRsI
349,485 349,615 309,611 309,603
130 - (8) -
(95,238) (95,238) (191,685) (191,685)
254,377 254,377 117,918 117,918
10 17 10 14

7 - 4 -

17 17 14 14
254,394 254,394 117,932 117,932

(Mg WuLn)
2560 2559
EA VA EAL VAT
TIANYUAR TIANYUAR

MUY YAANYRSIIN  Amdie daAneRsI
- - 30,000 30,000

- - (30,000) (30,000)

254,394 254,394 117,932 117,932
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UsevmannIng iinagshavanning 91 (1)

10.2 RuasulunnmaismiuazRudnanniunsRuaiuengyasmvaaesdnynn

(Mae: Wuumn)

2560 2559
Tadu 11 1-51 1PN 59 391 Tadpu 11 1-57 1N 57 59
AN DY 349,615 - - 349,615 309,603 - - 309,603
a A oA
Ruasuilegie
AUATUMNUA - - - - 30,000 - - 30,000
590 349,615 - - 349,615 339,603 - - 339,603

10.3 Ml (21991) AINN19TALAAIRUATYLEDTNE

(Vg WiLN)

2560 2559
aneNNEUL (gnBannnERule) (3) (4)
waemuassymined
- AINNNIAAT (HeauN1=HRLIE) 140 1
- iRl (28) -
aanAaaaLlanad] 109 (3)

1. Qulvges

(Mg WiLN)

2560 2559

lenaannu 311,882 311,976
Tadifiu 1 T 100,000 150,000
993 411,882 461,976
L9n: ANLTEANIL 105 52
in: mlf‘iwﬁmﬁmz@;m (114,882) (115,476)
son AUl 297,105 346,552

a
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12.

UsevmannIng iinagshavanning 91 (1)

1
vy A

ulifandresiuiuduliasnldinanisyiu

a

[ -ai o a o = d”a v o J o a dl a o o o Y
W UN 31 1UINAN 2560 Uﬁ“]:Wl"’lﬁJ@lﬂMuNuslMQﬂNLLﬂZﬁﬂ’]uuﬂﬁi‘LQuV]UiHWﬂﬁ‘Z\iUﬂ’]’j‘ﬁ‘Uﬁ‘

a4

D

s18lARNUU 4 918 1TIUANUIUIRY 112 F1ULW (2559: 112 1UL1Y) Fafluanniiuniskui
= dl o a o a £ a a [ y
N uNeNugIUeNITRBLAZNANITANUNINIU LAsABITANAN1TATNANEITDY

NFENINNITIAFIUTDTUN 8 SUNAN 2540

ainsal

(Mo WILN)

APINITIES gunsnd AR IANUAS
Aundneign A11ineu LAYAARS HIUNIUUY 794

FIANU
1 {NTIAN 2559 25,101 19,939 4,368 2,059 51,467
%@Lﬁlu - 1,835 18 3,190 5,043
FinAMLnel - (1,382) - (2,059) (3,441)
31 funAN 2559 25,101 20,392 4,386 3,190 53,069
Toiiin 26 369 - - 395
AANUNL/FIAIUUNE - (3,466) (8) - (3,474)
31 §WNAN 2560 25,127 17,295 4,378 3,190 49,990
ANARNSIAREAN
1 {NTIAN 2559 25,101 18,397 4,358 2,059 49,915
Andens s - 788 5 445 1,238
FinAaLne - (1,381) - (2,059) (3,440)
31 fU9NAN 2559 25,101 17,804 4,363 445 47,713
AAenAAmELT 1 874 8 638 1,521
/AR - (3,466) (8) - (3,474)
31 8U2NAN 2560 25,102 15,212 4,363 1,083 45,760
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13.

UsevmannIng iinagshavanning 91 (1)

(Mol WILN)

dautlFuilgs gunsnl LPTENAN UGN

Aunineidn dtineu UATAARS HTUNINUY RN
NARIANEAINLITYT
31 3unAN 2559 - 2,588 23 2,745 5,356
31 fU1AN 2560 25 2,083 15 2,107 4,230
Adansiaiiaglusuilsnneanuitinadadmsuilaugaiud 31 suanax
2559 1,238
2560 1,621

[ dl o a o IS A d} 4 Y o 1
W AUN 31 TUINAN 2560 umwuﬂﬂmmm@@‘ummuwﬁuum\ﬂmmmﬂim UtUNLIN

N3 tnedyammuTBIuAIWINEN 2.1 F1uum (2559: 2.7 Auunmn)

N N

%

U FUN 31 $UAN 2560 LFENIRRUNINETN1N29UIUNTNTIFAANADNIIATUN ALAI LA

THeuag $1A1UNaUINANAaNIIANAZANTBAUNINEAINARANUINRY 42.5 AAULW

(2559: 45.5 A111N)

Aunswnelaimanu
(Mg WiLN)
ANFINANULINE
2559 AN P D tsl 2560
FANFLIT 9,723 152 (4,044) 5,831
(MU0 WILN)
ANFIAANNLINE
2558 AN gyuaail 2559
FANGIT 14,699 157 (5,133) 9,723
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UsevmannIng iinagshavanning 91 (1)

14. RAUNSweau

(Mg WULN)

2560 2559
Ruginan 3,728 3,785
Al ANEA8R9UTIN 2,555 1,453
?ﬁlu I 1,075 264
AU 7,358 5,502

a

15, W{UQENAMNADNLTUNITIEY

(M8 WuuIN)

2560 2559
Fnmmenide sreizaIeMiTRs AT UATs Fammeniiy B O AT BT R
(Gatazsial)  tesndn 11 1-5 1] P (Gatazsiall)  teandn 1 1-51 Pt
fdtyny iy 1.50 - 2.45 1,748,000 - 1,748,000  1.60 - 2.10 870,000 - 870,000
l?‘:lt')LL@ﬂLT‘iu 2.60 59,877 - 59,877 - - - -
ganRufinan
annTiunnatiu 1,807,877 - 1,807,877 870,000 - 870,000

o

a v o a v ¥ | a P -dl 1= o
WUNENIMNADTUUNITNULN mmﬂumuqawimumnﬂ?zﬂu

a a o v

Y o ¥ a oA dll a dl o
nelddyaRud WsmudesdjiRnnReulanianisiuunsdsenisnini sy ludoynyn

11 N19ANSNERINdIURUNUAa AU Indan nAsegns il audnyyn Wusiv

58



Ustnvanning ivegsianannd

[
= a

16.  ASIAITUUNDANUATIRUYENDY

(Ve WLn)

2560 2559
AR i‘::EJtLﬂﬂﬁﬂﬂdﬁﬁﬁﬁtﬂiuﬁﬂﬂuﬂﬁ’]iz AR a:ﬂm@wmuﬁﬁ%ﬂmﬁwum%wx
ﬂ’ﬂﬂL‘]diI,F_l ﬂ'ﬂﬂL‘]ﬁﬂ
Gavaysiatl) veandn 11 1-5 793 Gasavsiatl) deundn 1T 157 Ity
s?qﬁmamani%ﬁu 2.40-2.60 415,000 - 415,000 - - - -
Fauaniin 2.00-2.25 223,491 - 223491  2125-225 387,684 - 387,684
994 638,491 - 638,491 387,684 - 387,684

(W8 WULIN)

2560 2559
panidiaAnene 610 63
ANl AN A1eanel 10,755 9,085
MERulETn o Aenedneans 395 341
nEgINalRNIZANaNY 644 509
Enuifan 1,025 3,882
B 1,335 1,685
T 14,764 15,565
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UsevmannIng iinagshavanning 91 (1)

18.  NUTBAUNRU

2560 2559

AU ATUIURY AU AIUIUEY

(W) fwum) (W) (Rwuam)
Nuaanzien
(yapnAimsl5duas 10 L) 154,913 1,549,126 154,913 1,549,126
yuiieanuazdnazudn

(yaAfna1uas 10 un) 154,913 1,549,126 154,913 1,549,126

19. ﬁﬂ‘a‘ﬂﬁlﬂ"l&lﬂ{]‘n&l’]ﬂ

v Aa o

ﬂ’]F;IsLI;]I‘LIVI ”t:ytymmmmﬁ 116 LLM\?W?V?WT‘LI&IV LA TN N‘I)i’]‘ﬁu@’]ﬂﬂ W.A. 2535 ‘]J?‘]:I"VM[;‘]@Q
Qﬁ@ﬁ‘ﬁ‘ﬂqblﬁ'ﬂmﬁﬂﬁ'”@’]ﬂd’)uﬂ Q1 Lﬂu%u@']ﬁ"ﬂ\‘lllﬂuﬂﬂﬂ’ﬂﬁ‘@ﬂ@” 5°Il'ﬂx‘lﬂ’11§‘m/lﬁ‘]_]§‘°’@'1ﬂﬁﬂ
P v = ] o al a o %% 2

ﬁQE]EI'ﬂﬂ‘IIWﬂVqIUZQ$@NEIﬂN’] (n1H) fwmmumamu%mququiuuﬂmﬂfmiﬂmz 10 294

= o o { ' o { a ¥
NUIRNSLLEU maﬂqmmguma mnmﬂmmmmmiﬂmaLquﬁumaim

20. wWuilunaans

NutTuNaang

Ruthuna GYHEI Ruifuug RN

(W) (L)

Rutlunatlszandl 2558 filszguanoydiethuile 77,456 0.50
FUR 20 WAt 2559

sauRutTunagniul 2559 77,456 0.50

Rutlunatlszandl 2559 fiulszguanoydiethuile 23,237 0.15
FUR 20 WHAEL 2560

snuRutTunagniul 2560 23,237 0.15
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UsevmannIng iinagshavanning 91 (1)

21. s1alpAssTNIlENLAZLENS

(Mg WULN)

2560 2559
selfAnsssuianannnistnuas I unanniwel 70 282
alfAarsnillaunisfiansoinnediu 984 141
79U 1,054 423

22. ﬁ’ﬂiLLﬂ%N@ ABLLNUANLATAINANIINITHU

(Vg WiLN)

2560 2559
nlsannRuaeu 64 3
mefldpenidonazGuiusna 20,357 14,868
79U 20,421 14,871

Y a

23. F’hlﬁl@'i.ILWIuﬂ‘i“iNﬂ']‘iLLﬂzﬂll 128K

¥
Tuseudnatl Usdndpn ldanadniutumeu Tuda Andadssgu natlselamindsaanann

1%

U FUIUTA89NITNNNTUAZELEUT A3

(Vg WLN)

2560 2559
naLlse Temiiss ez g 26,251 24,700
nallszlaminasannaingis 2,463 2,738

FAOEN 28,714 27,438
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UsevmannIng iinagshavanning 91 (1)

'
a

MERulFdmILTAugadun 31 fuanan 2560 uaz 2559 agillaeall

Y o

(Mg WiLN)

2560 2559

mMsRulAtlaqiiu:
nRulFtRyanad iU 17,634 10,483
miRulasansaniu:

al a v % o al a 1 aI/
miRuldsanissiminydainniafanatansisianmanay

NNINALIIYNITNALANFNNTIATIY 921 1,242

aa vy ¥ ° & =3
mERulanuansaglusuilsnayudnigsa 18,555 11725

|
¥ [ % A o

o a a SJdI dl ' ] o =3 (=3 |
Q’]u')uﬂ'\‘iﬂwullﬂ‘ﬂLﬂﬂ%‘ll‘ﬂﬂﬂu%i’]uﬂﬁ‘tﬂ@‘]_lLLL‘I@Z@']u‘ﬂﬂﬂﬂ’ﬂﬁ“ﬂﬂﬂnuLUﬁ]L@?’Q'ﬂuﬂqﬂiUﬂ

1
o a [

Augadun 31 FuanAn 2560 uaz 2559 agLllasiall

(Mg WLN)

2560 2559
mMBEulEsensfnodnAedety
nlsannisdnyasn ﬁumnuluuﬁﬂmvwﬁﬁmm (28) -
nanalaannieszununimudanAtinAansUssiune (327) -
(355) -
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UsevmannIng iinagshavanning 91 (1)

o 1%

' o v A 14 N a v dsl
ﬁ"]EIﬂ']ﬁ‘ﬂﬁ‘ZVl‘LIF;I’ﬂﬁ]ﬁ‘Z“I/T"J’Nﬂ’W»L'i‘VI’N kil mwimmmmimumu

(Mg WiLN)

2560 2559

A lamaigyneun#Rulsnayana 92,115 57,751
dmanHRulAlAYAAa 20% 20%
Anlanatinyaneun#Rulitnyaragudns e 18,423 11,550
HANIENUNNNEAWFL:

Al aneFagiN 179 192

Anane isiAvBon Iy (47) (17)
nFGuliuanseglusinlananudaiasa 18,555 11,725

o

¥
daulsznavresdunindn#dulAsansdnyddsenausamanisssialilil

(Mg WLN)

2560 2559

a s 4 =l a v % s
AunsndnBRulasanisamind

ANADNINANALAN - ADNAQLARTTANFINS 6,951 8,396

Ageanalselemiiss ez eN2aa9nNinany 2,737 2,540

dl o/ Ta 49( dl 1 =)
P1anuddiiatuannsaunlasyar Ruasuly
o/ (- f‘ﬂl
PANNTNELNAUE - 1

ERRY 9,688 10,937
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25.

26.

26.1

UsevmannIng iinagshavanning 91 (1)

a’lﬁ al a 2 e L™
nlRuM#Rulasanisantinyd

o dl o/ T a g dl U a
M landsldinaiuainnisuaauudasyarRuasuly

wANMInelLNaane 28
9% 28
AunsndndRulasansantind - gns 9,660 10,937
ilssiau

o ] % ?:/ dy o o o o A 1 o (=3 @ dl % o
m%muumuwugﬁummmimma‘m%mua“uﬂ (dsaunnlsrnanuiinadaau) faaiuau
1 v 1

o = ' ° o £ v A 1 ! IS
mqu@ﬂm\mwuﬂmmumutywmmqim:mwﬂ

ualsela T NAIaaNaAINIIULBININU

NN UAITRUALSTN

UEmuazntineulddaniudnsinesudisesass@naununss sy niAnedudises
v ' 1 1
WRLNTW W.A. 2530 F91lsvnausngRunntinauanadzaniuananlusnalinininsas
a A o 1 a a dl a o 1 £ a o 1 o
AL 2 UAIRUADUNTINGULA LA URUANNUNLZ 1A a1 uartiFEvnvanaaunuliludn

fasay 3 D9 10 189U U tazazanalviunnidnaulunstineanainauaINssideauqInene

o

NBIYULBILTENY NI UAIIB9ALNTNULTNNI IR LFEMUANNINEAAN19N 0N UIIN 110

v a

° o a o o [ 6 o al o | o o ' = a o [
AW ANA LASUTBNUANNINEAANTITNAINY Wilg1 a1nim Tusendned 2560 LFEN“FUERU

a

AunUAInNanTuA a8 W 3.2 31U (2559: 3.2 ANULIN)

26.2 TAsansuailsslagiissazanauainiinanu

AUBRUA a9 NaL s le M e v e NnaIntTna WL uRuT AL WINI UL aaa N A NI

WA LAsaTl
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UsevmannIng iinagshavanning 91 (1)

(MR8 WULN)

2560 2559
f15a9nalsslanussazauaIn N ua Wil 12,699 12947
1 dlcv o =
douniuunnlavisesnanu:
U a o
AU luaqiiy 2,259 2,389
Fuvumanls 363 308
1 dln/ o (=3 [~3 dl
dounduiunlsananudaaiaau:
A13anN13UsENNINIRNNUAN AR A AR S T A1 E
douninpanninlasullasiaguNReL
igetngANans 2,066 -
douninaannindasullasdiaguuEn1angi&u 354 -
douniinainnistliutlpaniszaunisnl (4,055) -
natsrlemians lusenqnadl - (2,945)
drsasnadszlagiszazaniuasntinauilasil 13.686 12699

1 Y1 dl o Ly o o Y 1 L7 e
m‘lmwmmm_lm@ﬂiﬂmui:ﬂ:ﬁqwmwumﬂmug‘lua‘wmmﬂmwN@ﬂ?ﬂmu

wrinewludaunasinlsvsaananu

1319n9AAq91azanadissuallss lagiisrazeanvaaniinaiuwnialu 1 dadreutiduanunu

1/928704 0.9 A1ULN (2559: 1:R)

1 1 v
U FUN 31 FuaAN 2560 sreizinanadttastnmiinlunisanadnsyaalsslamiissazaniuag

a o

wilnaureaL3Endsyanns 11 1 (2559: 10 T)

a N o o o a o v o Y o zill
mumgmwm mﬂuma‘ﬂ@:mmm?mwmﬂmmmmmﬂ?zﬂunﬂm;ﬂmmu

(Ui Sasavsall)

2560 2559
FRTIARAR 2.34 2.96
FasnsTutuiey 5.00 5.00
Smsnnanlaeuuladlusuauninay 0.00 - 11.00 0.00 - 10.00
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HansEnuednNIilan Ll asannRgIundAnysaya

Y o

LATHNNVBINTINGI 1 Fuh 31 Fuanan 2560 agul el

UsevmannIng iinagshavanning 91 (1)

Antlaqiiuaeentseyniunalsslond

2560
NANTENL HANTENL
RGREEN ZRLREGN
uatlezleemd natlezleemd
iaewln 72128119984 iaelyn 28128119084
i NN AR NN
(asay) (WULN) (Gasaz) (WULN)
AAIVARAN 1% (1,152) 1% 1,310
FmsmsauRuAey 1% 1,332 1% (1,194)
smsmsiAsuuaclusuau
WHNIU 1% (1,224) 1% 834
2559
NANIENL NANTENL
Fadn984 RLRRRN
natselead natselaal
iaewlin 728128119984 iaelyn 2812819784
i NN LN NN
(aeay) (WULN) (Gasaz) (WULN)
AAIVANAN 1% (1,142) 1% 1,306
FarnsTuiiAey 1% 1,461 1% (1,291)
smsmsiAsuulaclusuou
WINIY 1% (1,207) 1% 352

o a

27, MSEINAUINEINUAI U NTIALHUIY

o o a

U3 lf iy Al uinaadesiunisdivugm

3 1
A A

wazAnynyn1Inig engaesdtyaniszazioafus 1 094 1
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UsevmannIng iinagshavanning 91 (1)

v
o [ %

U3 uauRudunnfisesans lwawanre@unialdd oy dnaiveu aell

(Mg A1)

2560 2559
AeiNgy
malu1d 11.2 11.1
wnndn 1 4 wstldifiu 4 T 0.5 12.0

28.  AIAUTUARINAALABITN

'
o a

2 AUN 31 fUNAN 2560 LAY 2559 LEENRNAUNTNETN

[

AYAANGEYAALRAFTINWTBLT ALEE

| a [ %

v ¥
YAANYASITHUNUAASANNIALTUIRIYA AL AEIIN Al

)

(Mol WILN)

2560
AU 1 TUAL 2 AL 3 794
AunSneEninyammaeyanngRsss
Suasulundnnindidene
RINANTAT* - 349,615 - 349,615
Waeaau - 17 - 17
- mwz‘{nwai*wﬁgm@‘lummu?ﬁwLﬁ@@ﬂﬁﬁf«‘hmu 95 UM
(Wdag: WiLn)
2559
THIU 1 TUAL 2 UL 3 793
AunswininyamaayamgAsssy
Ruaaulunannin ey
psNa IVl - 309,603 - 309,603
nIEaIU - 14 - 14
Ruelinilszan* 30,000 - - 30,000

o o 6o a o dl Y o v
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Independent Auditor’s Report

To the Shareholders of TSFC Securities Public Company Limited

Opinion

| have audited the accompanying financial statements of TSFC Securities Public Company
Limited (the Company), which comprise the statement of financial position as at 31 December
2017, and the related statements of comprehensive income, changes in owners’ equity and
cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of TSFC Securities Public Company Limited as at 31
December 2017, its financial performance and cash flows for the year then ended in

accordance with Thai Financial Reporting Standards.

Basis for Opinion

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities
under those standards are further described in the Auditor’'s Responsibilities for the Audit of
the Financial Statements section of my report. | am independent of the Company in
accordance with the Code of Ethics for Professional Accountants as issued by the Federation
of Accounting Professions as relevant to my audit of the financial statements, and | have
fulfilled my other ethical responsibilities in accordance with the Code. | believe that the audit
evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of most
significance in my audit of the financial statements of the current period. These matters were
addressed in the context of my audit of the financial statements as a whole, and in forming

my opinion thereon, and | do not provide a separate opinion on these matters.
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| have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of my report, including in relation to these matters.
Accordingly, my audit included the performance of procedures designed to respond to my
assessment of the risks of material misstatement of the financial statements. The results of
my audit procedures, including the procedures performed to address the matters below,
provide the basis for my audit opinion on the accompanying financial statements as a whole.

Key audit matters and how audit procedures respond for each matter are described below.

Revenue from interest on margin loans

The Company’s revenues mainly consisted of interest on margin loans, which amounted to
Baht 223 million for the year ended 31 December 2017, representing 91% of the Company’s
total revenue. The Company charges interest on margin loans at fixed interest rates that are
adjusted periodically based on market conditions and competitive environment. Because of
the high volume of trading securities transactions from customers, and the recognition of
revenue from interest on margin loans relying primarily on data processed by information
systems, | addressed the measurement and occurrence of interest on margin loans as key

audit matter.

The audit procedures | performed were to assess and test, on a sampling basis, the
Company’s internal controls relevant to margin loans and recognition of interest on margin
loans, including computer-based controls relevant to the calculation of interest on margin
loans. | also tested, on a sampling basis, interest rates, calculation and account recording.
In addition, | performed analytical procedures on interest on margin loans and examined, on

a sampling basis, material manual adjustments via journal vouchers.

Allowance for doubtful accounts for securities business receivables

As discussed in Note 4.8 to the financial statements, the allowance for doubtful accounts for
securities business receivables is determined through consideration of specific reviews,
collection risk and the value of the collateral. For credit balance transactions, the Company
has policies regarding the collateral to be placed, with the value of collateral placed
dependent on the type of transaction, type of securities and credit limit, among other factors.
The estimation of allowance for doubtful accounts is significant because of the number of the
customers and the significance of the amount of the securities business receivables to the
Company’s financial statements. Therefore, | addressed the adequacy of allowance for

doubtful accounts for such securities business receivables as a key audit matter.
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| have performed audit procedures on the allowance for doubtful accounts as follows:

e | assessed, and tested on a sampling basis, the Company’s internal controls relevant
to the revaluation adjustments made to the fair values of collateral, the calculation of
allowance for doubtful debts and the recording of allowance for doubtful accounts. |
also assessed the methods applied by the Company to the determination and
calculation of the allowance, and compared the Company’s policy with regulatory
requirements. Moreover, | tested certain controls over the computer-based controls

relevant to the status of account receivables and the calculation of the collateral value.

e | examined the allowance for doubtful accounts as at the period-end date by testing
the completeness of the data used in the calculation of allowance for doubtful
accounts, testing on a sampling basis the status of outstanding debts, the valuation
of collateral items, collections of debt after the period-end date, the correctness of the
debt classification and the calculation of the allowance.

Responsibilities of Management and Those Charged with Governance for the

Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Thai Financial Reporting Standards, and for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing

will always detect a material misstatement when it exists. Misstatements can arise from fraud
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or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If | conclude that a material
uncertainty exists, | am required to draw attention in my auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that | identify during my audit.
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From the matters communicated with those charged with governance, | determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. | describe these matters in my auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, | determine that a matter should not be communicated in my report
because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.

| am responsible for the audit resulting in this independent auditor’s report.

Q L

Sumana Punpongsanon
Certified Public Accountant (Thailand) No. 5872

EY Office Limited
Bangkok: 19 February 2018
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TSFC Securities Public Company Limited
Statement of financial position

As at 31 December 2017

Assets

Cash and cash equivalents
Securities purchased under resale agreements
Receivables from Clearing House
Securities business receivables
Investments

Loans

Equipment

Intangible assets

Deferred tax assets

Other assets

Total assets

The accompanying notes are an integral part of the fip

£

Do Yo

(Mrs. Araya Yommana)

TSFC

Securities Public Company Limited

13
24
14

2017

5,190,496
300,090,822
64,525,578
3,406,079,557
254,394,327
297,105,480
4,230,154
5,831,374
9,660,195
7,357,591

UsevmannIng iinagshavanning 91 (1)

(Unit: Baht)
2016

647,215
31,470,534
2,657,576,828
117,932,091
346,552,397
5,356,526
9,722,591
10,936,713
5,602,149

4,354,465,574

3,185,697,044

cial statements.

Poeye T,

wrEmndnning Reyradnning s1in @i

Director

80
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Assistant Vice President of

Finance and Budget Department



a $1897UU5237Y 2560

%% Annual Report 2017

TSFC Securities Public Company Limited

USEnuaNNIng iinagshananning 31in (Un1w)

Statement of financial position {continued)

As at 31 December 2017

Liabilities and owners' equity
Liahilities
Borrowings from financial institutions
Payables to Clearing House
Securities business payables
Current tax liabilities
Debt issued and borrowings
Provision for long-term employee benefits
Other liabilities
Total liabilities
Owners' equity
Issued and paid-up share capital
Ordinary shares
Retained earnings
Appropriated - statutory reserve
Unappropriated
Other components of owners' equity
Total owners' equity

Total liabilities and owners' equity

15

16
262
17

18

19

10.3

1,807,876,862
56,760,391
127,332,472
9,563,832
638,491,024
13,686,270
14,764,241

(Unit: Baht)
2016

870,000,000
98,858,737
161,297,636
5,344,768
387,683,838
12,698,916
15,565,454

2,668,475,092

1,551,449,349

1,549,125,840

21,612,240
115,143,059
109,343

1,549,125,840

17,934,270
67,190,417
(2,832)

1,685,990,482

1,634,247,695

4,354,465,574

3,185,697,044

The accompanying notes are an integral part ofthe inancial statements.

Pase Yoo

AQA

P T,

(Mrs. Ar:g’ya Yommana)

Secu;iii_qs Public Company Limited
Ursnvine (Regsiavanning $1m g

Director

TSEFC
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Finance and Budget Department



A .
a $1897UU5237Y 2560

% Annual Report 2017

TSFC Securities Public Company Limited
Statement of comprehensive income
For the year ended 31 December 2017

Revenues

Fees and service income

Interest on margin loans

Gains and return on financial instruments
Other incomes

Total revenues

Expenses

Employee benefits expenses

Fees and service expenses

Finance costs

Bad debt and doubtful accounts (reversal)
Other expenses

Total expenses

Profit before income tax

Income tax

Profit for the year

Other comprehensive income

USEnuaNNIng iinagshananning 31in (Un1w)

=
Q
=
(5]

22

24

Items that wilf be reclassified subsequently to profit or loss

Gain on remeasuring available-for-sale investments 10.3

Income tax relating to Items that will be reclassified

subsequently to profit or loss

10.3, 24

ltems that will be reclassified subsequently to profit or loss

- net of income tax

ltems that will not be reclassified subsequently fo profif or loss

Actuarial gains on defined benefit plan

26.2

Income tax relating to Items that will not be reclassified

subsequently to profit or loss

24

Items that will not be reclassified subsequently to profit or loss

- net of income tax
Other comprehensive income for the year
Total comprehensive income for the year

Earnings per share
Basic earnings per share

25

The accompanying notes are an integral part of the financial s‘gate’fﬂents.

Pacs Yo,

SFC

(Unit: Baht)
017 2016
1,054,484 422,671
223,360,584 166,785,625
20,421,276 14,871,478
103,512 856,214
244,939,856 182,935,988
59,482,027 57,263,740
1,951,042 1,844,251
45,381,056 30,182,490
7,982,472 (647,488)
38,027,762 36,542,006
152,825,259 125,184,999
92,114,597 57,750,989
(18,555,208) (11,725,083)
73,559,389 46,025,906
140,219 962
(28,044) (192)
112,175 770
1,635,137 -
(327,027) -
1,308,110 .
1,420,285 770
74,979,674 46,026,676
0.47 0.30

Ancp 1

(Mrs. Afaya Yommana)
Director

Securities Pubhc Company Limited
Viinmioning A mnsj‘mwnnnmu il ey

82

(Mrs. Areéya Turakitwankan)
Assistant Vice President of
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TSFC Securities Public Company Limited
Statement of cash flows
For the year ended 31 December 2017

Cash flows from operating activities

Profit before income tax

Adjustments to reconcile profit before tax to net cash

provided by (paid from) operating activities:

Depreciation and amortisation

Bad debts and doubtful accounts (reversal)

Gain from investments

Gain on disposal equipments
Finance costs

Interest and dividend income
Interest on margin loans

Long-term employee benefits expenses

Loss from operating activities before changes in

operating assets and liabilities

(Increase) decrease in operating assets

Securities purchased under resale agreements

Receivables from Clearing House
Securities business receivables
Investments
Loans to financial institutions
Other assets

Increase (decrease) in operating liabilities
Borrowings from financial institutions
Payables to Clearing House
Securities business payables
Short-term debt issued and borrowings
Cash paid for long-term employee benefits
Other liabilities

Net cash flows from operating activities
Cash received from interest income
Cash paid for interest expenses
Cash paid for income tax

Net cash flows from operating activities

The accompanying notes are an integral part of the financial statements.
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92,114,697

5,564,635
7,982,472
(63,706)
(24,876)
45,381,056
(20,357,570)
(223,360,584)
2,622,491
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(Unit: Baht)
20186

57,750,989

6,370,944
(647,488)
(3,429)
(811,254)
30,182,490
(14,868,049)
(166,785,625)
2,696,750

(90,141,485)

(86,114,672)

(300,000,000) .
(33,055,044) 8,631,537
(534,065,230) (108,143,918)

(3,861,517) (3,963,227)
50,093,722 427,717
(1,072,237) 203,019
937,876,862 (233,626,755)
(42,098,346) 98,858,737
(33,965,164) 85,114,291
250,807,186 348,213,028
- (2,945,160)
2,064,734 (351,246)
202,583,481 106,303,351
15,097,754 10,958,321

(44,834,484)
(13,414,697)

(30,376,668)
(10,668,844)

159,432,044

76,216,160
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TSFC Securities Public Company Limited
Statement of cash flows (continued)
For the year ended 31 December 2017

Cash flows from investing activities

Cash paid for purchase of available-for-sale investments
Cash received from disposal available-for-sale investments
Cash received from dividends

Cash received from interest on investments

Cash received from disposal of equipments

Cash paid for purchases of equipments

Cash paid for purchases of intangible assets

Net cash flows used in investing activities

Cash flows from financing activities

Dividends paid

Cash paid for liabilities under finance lease agreement
Net cash flows used in financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year {(Note &)

The accompanying notes are an integral part of the financial statements.
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(1,306,558,163)
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(Unit: Baht)
2016

(605,734,694)

1,174,161,368 605,003,429
- 1,500

4,679,596 3,963,228
25,000 812,148
(395,015) (3,162,836)
(3,201,654) (1,681,484)
(131,288,868) (798,709)

(23,236,887)

(77,456,292)

(363,008) (207,689)
(23,599,895) (77,663,981)
4,543,281 (2,246,530)
647,215 2,893,745
5,190,496 647,215
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TSFC Securities Public Company Limited
Notes to financial statements
For the year ended 31 December 2017

1. General information

TSFC Securities Public Company Limited (hereinafter referred to as “the Company”) is
a public company incorporated and domiciled in Thailand. The Company is principally
engaged in securities business and has two business licenses to engage in granting
credits to securities business and securities borrowing and lending business. Its
registered address is located at No. 898, Ploenchit Tower, 10th Floor, Ploenchit Road,

Lumpini, Patumwan, Bangkok.

2. Basis of preparation

The financial statements have been prepared in accordance with Thai Financial
Reporting Standards enunciated under the Accounting Profession Act. B.E. 2547, and
reference to the principles stipulated by of the Office of the Securities and Exchange
Commission (“SEC”). The presentation of the financial statements has been made in
compliance with the requirement of the Notification of the Office of the SEC relating to
the format of the financial statements of securities companies (version 2), No. SorThor.
22/2559 dated 2 June 2016.

The financial statements in Thai language are the official statutory financial statements
of the Company. The financial statements in English language have been translated

from the Thai language financial statements.

The financial statements have been prepared on a historical cost basis except where

otherwise disclosed in the accounting policies.

3. New financial reporting standards
(a) Financial reporting standards that became effective in the current year

During the year, the Company has adopted the revised financial reporting standards
and interpretations (revised 2016) and new accounting treatment guidance which are
effective for fiscal years beginning on or after 1 January 2017. These financial reporting
standards were aimed at alignment with the corresponding International Financial
Reporting Standards with most of the changes directed towards revision of wording and
terminology, and provision of interpretations and accounting guidance to users of
standards. The adoption of these financial reporting standards does not have any

significant impact on the Company’s financial statements.
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(b) Financial reporting standards that will become effective in the future

During the current year, the Federation of Accounting Professions issued a humber of
revised financial reporting standards and interpretations (revised 2017) which are
effective for fiscal years beginning on or after 1 January 2018. These financial reporting
standards were aimed at alignment with the corresponding International Financial
Reporting Standards with most of the changes and clarifications directed towards

disclosures in the notes to financial statements.

The management of the Company believe that the revised financial reporting standards
will not have any significant impact on the financial statements when they are initially
applied.

Significant accounting policies
Revenue and expenses recognition
a) Revenue recognition

The Company recognises interest income on loans and receivables on an accrual
basis, based on the amount principal outstanding, except for interest on loans to
and amounts receivable from financial institutions and securities companies which
are overdue more than 90 days where income is recognised on the basis of the

amount collected.

The Company ceases recognising income from securities business loans on an
accrual basis when there is uncertainty as to the collectability of the loans and

interest.
In the following cases collectability of loans and interest is held to be uncertain.
(1) Loans are not fully collateralised.

(2) Installment loans with repayments scheduled no more than 3 months for each

installment, which principal or interest is overdue more than 3 months.

(3) Installment loans with repayments scheduled no less than 3 months for each
installment, unless these is clear evidence and a high degree of certainty that

full repayment will be received.
(4) Problem financial institutions debtors.
(5) Other receivables of which interest payment is overdue 3 months or more.

These conditions are based on the guidelines stipulated by the Office of the

Securities and Exchange Commission.
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The Company recognises interest income on securities on an accrual basis.
Dividends are recognised as income when the right to receive the dividends is
established.

Gain (loss) on trading in securities is recognised as income/expense on the
transaction dates.
The Company recognises the surcharges on the collection basis for securities
purchased under resale agreements which are not repurchased under the
conditions.
Fees and services income is recognised on an accrual basis.

b) Expenses recognition

The Company recognises expenses on an accrual basis.
Cash and cash equivalents

Cash and cash equivalents consist of cash on hand, cash at bank, and all highly liquid
investments with an original maturity of three months or less and not subject to

withdrawal restrictions.
Recognition and amortisation of customers assets

Cash received from customers of credit balance accounts are recorded as assets and
liabilities of the Company for the internal control purposes. At the end of the reporting
period, the Company excludes these amounts from both assets and liabilities and

presents only the assets which belong to the Company.

Securities borrowing and lending

The Company records its obligations to return borrowed securities which it has been
sold as short selling or lent as “Securities borrowing and lending payables” and
securities lent to customers are recorded as “Securities borrowing and lending
receivables”, presented including in securities business payables and securities
business receivables, respectively in the statement of financial position. At the end of
the reporting period, the balance of "Securities borrowing and lending payables" and
"Securities borrowing and lending receivables" are adjusted based on the closing price
qguoted on the Stock Exchange of Thailand of the last working day of the reporting
period. In addition, the Company records cash paid as collateral for securities borrowing
as “Collateral receivables” and cash received as collateral for securities lending as

“Collateral payables”.

Fees from borrowing and lending are recognised on an accrual basis over the term of

the lending.
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Securities purchased under resale agreements

The Company enters into purchase of securities under agreements to resale securities
at certain dates in the future at a fixed price. Securities purchased under resale
agreements presented as assets in the statements of financial position are stated at

amounts paid for the purchase of those securities.

The difference between the purchase and sale considerations is recognised on an
accrual basis over the period of the transaction and is included in interest income.

Receivables from Clearing House

Receivables from Clearing House comprises the net receivable from Thailand Clearing
House (TCH) for settlement of equity securities trades made through the Stock

Exchange of Thailand.
Securities business receivables

Securities business receivables are the net balances of securities business receivables

after deducting allowance for doubtful accounts.

In addition, securities business receivables include customer trading transactions
during the last 3 days of the accounting period, for which settlement was not yet due
as at the end of reporting period, credit balance accounts, securities borrowings and
lending receivables, collateral receivables (which comprise cash pledged as security
with securities lenders) and other receivables such as securities receivables which are
the subject of legal proceedings, are undergoing restructuring or are being settled in

installments.
Allowance for doubtful accounts

The allowance for doubtful accounts is based on management’s evaluation of the
adequacy of the reserve for doubtful accounts of each account. The evaluation
encompasses consideration of past collection experience and other factors such as
collection risk and the value of the collateral, including the change in composition and
volume of receivables and the relationship of the reserve to the portfolio and local
economic conditions and compliance with the Office of the Securities and Exchange
Commission’s notification regarding the accounting for sub-standard loans of securities

companies which undertake the granting of credits to securities businesses.
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Investments

a) Investments in available-for-sale securities are stated at fair value. Changes in the
fair value of these securities are recorded in other comprehensive income, and will

be recorded in profit or loss when the securities are sold.

b) Investments in debt securities which expected to be held to maturity are recorded
at amortised cost. The premium/discount on debt securities is amortised/accreted
by the effective rate method with the amortised/accreted amount presented as an

adjustment to the interest income.

The fair value of debt instruments is determined based on yield rates quoted by the
Thai Bond Market Association as at the last working day of the reporting period. The
fair value of unit trusts is determined from their net asset value as at the end of reporting

period.
The weighted average method is used for computation of the cost of investments.

On disposal of an investment, the difference between net disposal proceeds and the

carrying amount of the investment is recognised in profit or loss.
Equipment and depreciation

Equipment is stated at cost less accumulated depreciation. Depreciation is provided for

all equipment using the straight-line basis over the estimated useful lives as follows:

Leasehold improvement 5-6 years
Office equipment 5 years
Furniture and fixtures 5 years
Vehicle 3 -5years

Depreciation is included in determining income.

Expenditures for additions, renewals and betterments, which result in a substantial
increase in an asset’'s current replacement value, are capitalised. Repair and

maintenance costs are recognised as an expense when incurred.
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Intangible assets and amortisation

Intangible assets are stated at cost less accumulated amortisation and any

accumulated impairment losses (if any).

Intangible assets with finite lives are amortised on a systematic basis over the useful
economic life and assessed for impairment whenever there is an indication that the
intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life is reviewed at least at each financial year

end. The amortisation expense is charged to profit or loss.
Intangible assets with finite lives are as follows:

Computer software 5 years
Impairment of assets

At the end of each reporting period, the Company performs impairment reviews in
respect of the equipment and intangible assets whenever events or changes in
circumstances indicate that an asset may be impaired. An impairment loss is
recognised when the recoverable amount of an asset, which is the higher of the asset’s

fair value less costs to sell and its value in use, is less than the carrying amount.
An impairment loss is recognised in profit or loss.
Long-term leases

Leases of equipment which transfer substantially all the risks and rewards of ownership
are classified as finance leases. Finance leases are capitalised at the lower of the fair
value of the leased assets and the present value of the minimum lease payments. The
outstanding rental obligations, net of finance charges, are included in long-term
payables, while the interest element is charged to profit or loss over the lease period.
The assets acquired under finance leases is depreciated over the useful life of the

asset.

Leases of building or equipment which do not transfer substantially all the risks and
rewards of ownership are classified as operating leases. Operating lease payments are

recognised as an expense in profit or loss on a straight-line basis over the lease term.
Payables to Clearing House

Payables to Clearing House comprises the net payable to Thailand Clearing House
(TCH) for settlement of equity securities trades made through the Stock Exchange of
Thailand.
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Securities business payables

Securities business payables are the obligations of the Company in respect of its
securities business with outside parties, such as customer trading transactions during
the last 3 days of the accounting period, for which settlement was not yet due as at the
end of reporting period, securities delivery obligations as a result of securities
borrowing, and obligations to return assets held by the Company as collateral for

securities lending.
Employee benefits
Short-term employee benefits

Salaries, wages, bonuses and contributions to the social security fund are recognised

as expenses when incurred.
Post-employment benefits
Defined contribution plans

The Company and its employees have jointly established a provident fund. The fund is
monthly contributed by employees and by the Company. The fund’s assets are held in a
separate trust fund and the Company’s contributions are recognised as expenses when

incurred.
Defined benefit plans

The Company has obligations in respect of the severance payments it must make to
employees upon retirement under labor law. The Company treats these severance

payment obligations as a defined benefit plan.

The obligation under the defined benefit plan is determined by a professionally qualified
independent actuary based on actuarial techniques, using the projected unit credit

method.

Actuarial gains and losses arising from post-employment benefits are recognised

immediately in other comprehensive income.
Provisions

Provisions are recognised when the Company has a present obligation as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation, and a reliable estimate can be made of the amount

of the obligation.
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Income tax

Income tax expense represents the sum of corporate income tax currently payable and

deferred tax.
Current tax

Current income tax is provided in the accounts at the amount expected to be paid to
the taxation authorities, based on taxable profits determined in accordance with tax

legislation.
Deferred tax

Deferred income tax is provided on temporary differences between the tax bases of
assets and liabilities and their carrying amounts at the end of each reporting period,
using the tax rates enacted at the end of the reporting period.

The Company recognises deferred tax liabilities for all taxable temporary differences
while it recognises deferred tax assets for all deductible temporary differences and tax
losses carried forward to the extent that it is probable that future taxable profit will be
available against which such deductible temporary differences and tax losses carried

forward can be utilised.

At each reporting date, the Company reviews and reduces the carrying amount of
deferred tax assets to the extent that it is no longer probable that sufficient taxable profit

will be available to allow all or part of the deferred tax asset to be utilised.

The Company records deferred tax directly to owners' equity if the tax relates to items

that are recorded directly to owners' equity.
Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between buyer and seller (market participants) at the
measurement date. The Company applies a quoted market price in an active market to
measure their assets and liabilities that are required to be measured at fair value by
relevant financial reporting standards. Except in case of no active market of an identical
asset or liability or when a quoted market price is not available, the Company measures
fair value using valuation technique that are appropriate in the circumstances and
maximises the use of relevant observable inputs related to assets and liabilities that

are required to be measured at fair value.
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All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy into three levels based on

categorise of input to be used in fair value measurement as follows:

Level 1 - Use of quoted market prices in an observable active market for such assets
or liabilities

Level 2 - Use of other observable inputs for such assets or liabilities, whether directly

or indirectly
Level 3 - Use of unobservable inputs such as estimates of future cash flows

At the end of each reporting period, the Company determines whether transfers have
occurred between levels within the fair value hierarchy for assets and liabilities held at

the end of the reporting period that are measured at fair value on a recurring basis.
Related party transactions

Related parties comprise individuals or enterprises and individuals that control, or are
controlled by, the Company, whether directly or indirectly, or which are under common

control with the Company.

They also include associated companies and individuals or enterprises which directly
or indirectly own a voting interest in the Company that gives them significant influence
over the Company, key management personnel, directors, and officers with authority

in the planning and direction of the Company’s operations.

Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards
at times requires management to make subjective judgements and estimates regarding
matters that are inherently uncertain. These judgements and estimates affect reported
amounts and disclosures; and actual results could differ from these estimates.

Significant judgements and estimates are as follows:

Recognition and derecognition of assets and liabilities

In considering whether to recognise or to derecognise assets or liabilities, the
management is required to make judgement on whether significant risk and rewards of
those assets or liabilities have been transferred, based on their best knowledge of the

current events and arrangements.
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Allowance for doubtful accounts for loans and securities business receivables

Allowances for doubtful accounts for loans and securities business receivables are
intended to adjust the values of loans and receivables for probable credit losses. The
management uses judgement to establish reserves for estimated losses of each
outstanding loan and securities business receivable by taking into account collection
risk and the value of the security used as collateral. However, the use of different
estimates and assumptions could affect the amounts of allowances for doubtful
accounts and adjustments to the allowances may therefore be required in the future.

Equipment/Depreciation

In determining depreciation of equipment, the management is required to make
estimates of the useful lives and residual values of the Company's equipment and to

review estimate residual lives and salvage values when there are any changes.

In addition, the management is required to review equipment for impairment on a
periodical basis and record impairment losses when it is determined that their
recoverable amount is lower than the carrying amount. This requires judgements
regarding forecast of future revenues and expenses relating to the assets subject to
the review.

Intangible assets

The initial recognition and measurement of intangible assets, and subsequent
impairment testing, require management to make estimates of cash flows to be
generated by the asset or the cash generating units and to choose a suitable discount

rate in order to calculate the present value of those cash flows.
Post-employment benefits under defined benefit plans

The obligation under the defined benefit plan is determined based on actuarial
techniques. Such determination is made based on various assumptions, including

discount rate, future salary increase rate, mortality rate and staff turnover rate.

Cash and cash equivalents

(Unit: Thousand Baht)

2017 2016
Cash 30 30
Saving and current deposits 33,271 20,931
Less: Deposits for customers' account (28,111) (20,314)
Total cash and cash equivalents 5,190 647
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Supplemental cash flows information

(Unit: Thousand Baht)

2017 2016
Non-cash items
Decrease in payable from purchases of intangible assets 3,050 1,525
Purchase of assets under finance lease agreement - 1,880
Gain on remeasuring available-for-sale investments 140 1
Actuarial gains on defined benefit plan 1,635 -

7. Securities purchased under resale agreements
(Unit: Thousand Baht)

2017 2016
Equity securities 300,000 -
Add: Accrued interest income 91 -
Total 300,091 -

8. Securities business receivables
(Unit: Thousand Baht)

2017 2016
Customers’ accounts - credit balance 3,405,950 2,657,638
Other receivables 205,262 235,153
Total 3,611,212 2,892,791
Add: Accrued interest income 129 60
Less: Allowance for doubtful accounts (205,262) (235,274)
Securities business receivables 3,406,079 2,657,577

8.1 As at 31 December 2017, the Company had discontinued recognising income from
securities business receivables with total outstanding balances of approximately Baht
196.6 million (2016: Baht 235.2 million).

8.2 As at 31 December 2017 and 2016, the Company has classified securities business
receivables according with the Notification of the Office of the Securities and Exchange
Commission governing accounting for doubtful debts of securities companies. The

Company classified securities business receivables as follows:
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(Unit: Million Baht)

2017 2016
Net Net
securities securities
business business
Allowance receivables Allowance receivables
for doubtful after for doubtful after
Securities accounts set allowance for Securities accounts set allowance for
business up by the doubtful business up by the doubtful
Number receivables Company accounts Number receivables Company accounts
Normal debt 175 3,415 9) 3,406 182 2,658 2,658
Doubtful debt 5 196 (196) - 5 235 (235)
Total 180 3,611 (205) 3,406 187 2,893 (235) 2,658

9. Allowance for doubtful accounts

Movements of allowance for doubtful accounts for loans to financial institutions and
securities business receivables are summarised below.

(Unit: Thousand Baht)

2017 2016
Normal debt Doubtful debt Total Normal debt Doubtful debt Total
Balance - beginning of the year 3,622 347,128 350,750 3,842 412,098 415,940
Doubtful accounts 8,076** 8,076 (220) (220)
Bad debt recoverable (94) (94) (428) (428)
Bad debt write-off (38,588) (38,588) (64,542) (64,542)
Balance - end of the year 11,698 308,446* 320,144 3,622 347,128 350,750

*  Allowance for doubtful accounts amounting to Baht 308 million comprised the following.
- Baht 263 million prior to the completion of the Company’s capital restructuring on 24 July 2009
- Baht 45 million during 2010 - 2014
- No transaction in 2015 - present

** A part of allowance for doubtful accounts was from allowance that was 100% set up for debt amounting to Baht 8 million which was higher
than normal debt class.

10.

10.1 Cost and fair value

Investments

(Unit: Thousand Baht)

2017 2016
Cost/ Cost/
Amortised Amortised
cost Fair value cost Fair value
Available-for-sale securities
Debt securities
Government bonds 349,485 349,615 309,611 309,603
Add (less): Allowance for revaluation of securities 130 - (8) -
Less: Government securities for customers'
account (95,238) (95,238) (191,685) (191,685)
Total debt securities 254,377 254,377 117,918 117,918
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(Unit: Thousand Baht)

2017 2016
Cost/ Cost/
Amortised Amortised
cost Fair value cost Fair value
Unit trusts
Equity fund 10 17 10 14
Add: Allowance for revaluation of securities 7 - 4 -
Total unit trusts 17 17 14 14
Total available-for-sale securities 254,394 254,394 117,932 117,932
Held-to-maturity investments
Fixed deposits - - 30,000 30,000
Less: Deposits for customers’ account - - (30,000) (30,000)
Total held-to-maturity investments - - - -
Total investments 254,394 254,394 117,932 117,932

10.2 Investments in debt securities and deposit to financial institutions classified by the

remaining contracts

(Unit: Thousand Baht)

2017 2016
Not over Over Not over Over
1 year 1-5 years 5 years Total 1 year 1-5 years 5 years Total

Availlable-for-sale

debt securities 349,615 - - 349,615 309,603 - - 309,603
Held-to-maturity

investment - - - - 30,000 - - 30,000
Total 349,615 - - 349,615 339,603 - - 339,603

10.3 Gain (loss) on remeasuring available-for-sale investments
(Unit: Thousand Baht)

2017 2016
Balance - beginning of the year (net of income tax) 3) (4)
Changes during the year
- from revaluation (before net of income tax) 140 1
- income tax (28) -
Balance - end of the year 109 3)
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11. Loans

(Unit: Thousand Baht)
2017 2016

At call 311,882 311,976

Not over 1 year 100,000 150,000

Total 411,882 461,976

Add: Accrued interest income 105 52

Less: Allowance for doubtful accounts (114,882) (115,476)

Total loans 297,105 346,552

12.

Loans are unsecured loan.

As at 31 December 2017, the Company had discontinued recognising income from 4
debtors from loans to financial institutions of approximately Baht 112 million
(2016: Baht 112 million). These comprise of transactions with problem financial
institutions which were ordered to discontinue their operations by the Ministry of
Finance on 8 December 1997.

Equipment
(Unit: Thousand Baht)
Leasehold Office Furniture
improvement equipment and fixtures Vehicle Total

Cost

1 January 2016 25,101 19,939 4,368 2,059 51,467
Purchases - 1,835 18 3,190 5,043
Write-off - (1,382) - (2,059) (3,441)
31 December 2016 25,101 20,392 4,386 3,190 53,069
Purchases 26 369 395
Disposals/write-off - (3,466) (8) (3,474)
31 December 2017 25,127 17,295 4,378 3,190 49,990
Accumulated depreciation

1 January 2016 25,101 18,397 4,358 2,059 49,915
Depreciation for the year - 788 5 445 1,238
Write-off - (1,381) - (2,059) (3,440)
31 December 2016 25,101 17,804 4,363 445 47,713
Depreciation for the year 1 874 8 638 1,521
Disposals/write-off - (3,466) (8) (3,474)
31 December 2017 25,102 15,212 4,363 1,083 45,760
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(Unit: Thousand Baht)

Leasehold Office Furniture
improvement equipment and fixtures Vehicle Total
Net book value
31 December 2016 - 2,588 23 2,745 5,356
31 December 2017 25 2,083 15 2,107 4,230
Depreciation charge included in the statements of comprehensive income for the years
ended 31 December
2016 1,238
2017 1,521
As at 31 December 2017, the Company had vehicle with net book value of Baht 2.1
million (2016: Baht 2.7 million) which were acquired under finance lease agreement.
As at 31 December 2017, certain fixed assets items have been fully depreciated but
are still in use. The original cost, before deducting accumulated depreciation, of those
assets amounted to Baht 42.5 million (2016: Baht 45.5 million).
13. Intangible assets
(Unit: Thousand Baht)
2016 Additions Amortised 2017
Software 9,723 152 (4,044) 5,831
(Unit: Thousand Baht)
2015 Additions Amortised 2016
Software 14,699 157 (5,133) 9,723
14. Other assets
(Unit: Thousand Baht)
2017 2016
Deposits 3,728 3,785
Prepaid expenses 2,555 1,453
Others 1,075 264
Total other assets 7,358 5,502
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15. Borrowings from financial institutions
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(Unit: Thousand Baht)

2017 2016
Due period Due period
Interest rate Not over Interest rate Not over
(% per annum) 1 year 1-5 years Total (% per annum) 1 year 1-5 years Total

Promissory notes 1.50 - 2.45 1,748,000 - 1,748,000 1.60-2.10 870,000 870,000
Bill of exchange 2.60 59,877 - 59,877 -
Total borrowings from

1,807,877 - 1,807,877 870,000 870,000

financial institutions

The borrowings from financial institutions are unsecured loan.

The loan agreements contain covenants that, among other things, require the Company

to maintain net capital ratios in the agreements.

16. Debt issued and borrowings

(Unit: Thousand Baht)

2017 2016
Due period Due period
Interest rate Not over Interest rate Not over
(% per annum) 1 year 1-5 years Total (% per annum) 1 year 1-5 years Total

Promissory note 2.40-2.60 415,000 415,000
Bills of exchange 2.00-2.25 223,491 223,491 2.125-2.25 387,684 387,684
Total

638,491 638,491 387,684 387,684

17. Other liabilities

Interest payable

Accrued expenses
Withholding tax payable
Specific business tax payable
Other payable

Others

Total other liabilities
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(Unit: Thousand Baht)

2017 2016

610 63
10,755 9,085
395 341

644 509
1,025 3,882
1,335 1,685
14,764 15,565




% 5189735830 2560
%ﬂ Annual Report 2017 USEnuaNNIng iinagshananning 31in (Un1w)

18. Share capital

2017 2016
Number Number
of share Amount of share Amount
(Thousand (Thousand (Thousand (Thousand
share) Baht) share) Baht)

Registered share capital
(Par value at Baht 10 each) 154,913 1,549,126 154,913 1,549,126
Issued and paid-up share capital

(Par value at Baht 10 each) 154,913 1,549,126 154,913 1,549,126

19. Statutory reserve

Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company
is required to set aside to a statutory reserve at least 5% of its net income after
deducting accumulated deficit brought forward (if any), until the reserve reaches 10%

of the registered capital. The statutory reserve is not available for dividend distribution.

20. Dividends

Dividend
Total dividend per share
Dividend Approved by (Thousand Baht) (Baht)
Dividend for the year 2015 Annual General Meeting of the 77,456 0.50
shareholders on 20 April 2016
Total for 2016 77,456 0.50
Dividend for the year 2016  Annual General Meeting of the 23,237 0.15
shareholders on 20 April 2017
Total for 2017 23,237 0.15
21. Fees and services income
(Unit: Thousand Baht)
2017 2016
Securities borrowing and lending income 70 282
Front end fee income 984 141
Total 1,054 423
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22. Gains and return on financial instruments

(Unit: Thousand Baht)

2017 2016
Gains on securities 64 3
Interest and dividend income 20,357 14,868
Total 20,421 14,871

23. Directors and management’s benefits

During the year, the Company had salaries, bonuses, meeting allowances, post-

employee benefits, gratuities of their directors and management, which were as follows:

(Unit: Thousand Baht)

2017 2016
Short-term employee benefits 26,251 24,700
Post-employment benefits 2,463 2,738
Total 28,714 27,438

24. Income Tax

Income tax for the years ended 31 December 2017 and 2016 are made up as follows:

(Unit: Thousand Baht)
2017 2016

Current income tax:

Current income tax charge 17,634 10,483
Deferred tax:

Relating to origination and reversal of temporary

differences 921 1,242
Income tax reported in the statements of
comprehensive income 18,555 11,725

The amounts of income tax relating to each component of other comprehensive income
for the years ended 31 December 2017 and 2016 are as follows:
(Unit: Thousand Baht)

2017 2016
Deferred tax relating to
Gain on change in value of available-for-sale
investments (28) -
Actuarial gains (327) -
(355) -
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The reconciliation between accounting profit and tax income is shown below.

(Unit: Thousand Baht)

2017 2016

Accounting profit before tax 92,115 57,751
Applicable tax rate 20% 20%
Accounting profit before tax multiplied by income tax rate 18,423 11,550
Effects of:

Non-deductible expenses 179 192

Additional expense deductions allowed 47) a7)
Income tax reported in statements of comprehensive

income 18,555 11,725

The components of deferred tax assets are as follows:

(Unit: Thousand Baht)

2017 2016
Deferred tax assets
Accumulated amortisation - computer software 6,951 8,396
Provision for long-term employee benefits 2,737 2,540
Unrealised loss from revaluation of available-for-
sale investments - 1
Total 9,688 10,937
Deferre tax liabilities
Unrealised gain from revaluation of available-for-
sale investments 28 -
Total 28 -
Deferred tax asset - net 9,660 10,937

25. Earnings per share

Basic earnings per share is calculated by dividing profit for the year (excluding other
comprehensive income) by the weighted average number of ordinary shares in issue
during the year.
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Post-employment benefits

Provident fund

The Company and its employees have jointly established a provident fund in
accordance with the Provident Fund Act B.E. 2530. The fund is monthly contributed to
by employees, at the rate which is not less than 2% of their basic salaries but not more
than the amount contributed by the Company, and by the Company at the rates of 3%
to 10% of basic salaries. It will be paid to employees upon termination in accordance
with the rules of the fund. The fund is managed by BBL Asset Management Company
Limited and Finansa Asset Management Limited. The contributions for the year 2017
amounting to approximately 3.2 million (2016: Baht 3.2 million) were recognised as

expenses.

Provision for long-term employee benefits
Provision for long-term employee benefits, which represents compensation payable to
employees after they retire, was as follows:

(Unit: Thousand Baht)

2017 2016
Provision for long-term employee benefits at
beginning of year 12,699 12,947
Included in profit or loss:
Current service cost 2,259 2,389
Interest cost 363 308
Included in other comprehensive income:
Actuarial gain arising from
Demographic assumptions changes 2,066 -
Financial assumptions changes 354 -
Experience adjustments (4,055) -
Benefits paid during the year - (2,945)
Provision for long-term employee benefits at
end of year 13,686 12,699

Long-term employee benefit expenses included in employee benefits expenses in the
profit or loss.

The Company expects to pay Baht 0.9 million of long-term employee benefits during
the next year (2016: Nil).
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As at 31 December 2017, the weighted average duration of the liabilities for long-term

employee benefit is 11 years (2016: 10 years).

Significant actuarial assumptions are summarised below:

Discount rate

Salary increase rate

Turnover rate

(Unit: % per annum)

2017 2016
2.34 2.96
5.00 5.00
0.00 - 11.00 0.00 - 10.00

The result of sensitivity analysis for significant assumptions that affect the present value

of the long-term employee benefit obligation as at 31 December 2017 are summarised

below:

Discount rate
Salary increase rate

Turnover rate

Discount rate
Salary increase rate

Turnover rate

2017

Effect to provision

for long-term

Effect to provision

for long-term

Increase employee benefits Decrease employee benefits
(%) (Thousand Baht) (%) (Thousand Baht)
1% (1,152) 1% 1,310
1% 1,332 1% (1,194)
1% (1,224) 1% 834

2016
Effect to provision Effect to provision
for long-term for long-term

Increase employee benefits Decrease employee benefits
(%) (Thousand Baht) (%) (Thousand Baht)
1% (1,142) 1% 1,306
1% 1,461 1% (1,291)
1% (1,207) 1% 352
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27. Operating lease commitments

The Company had entered into several lease agreements in respect of the lease of
area in the building, equipments, vehicles and service agreements. The terms of the

agreements are generally between 1 year and 4 years.

Future minimum lease payments required under operating leases contracts were as
follows:

(Unit: Million Baht)

2017 2016
Payable:
Inup to 1 year 11.2 11.1
In over 1 and up to 4 years 0.5 12.0

28. Fair value hierarchy

As of 31 December 2017 and 2016, the Company had the following assets that were

measured at fair value using different levels of inputs as follows:

(Unit: Thousand Baht)

2017
Level 1 Level 2 Level 3 Total
Assets measured at fair value
Available-for-sale investments
Debt securities* - 349,615 - 349,615
Unit trusts - 17 - 17

* Included government securities for customers' account amounting to Baht 95 million.

(Unit: Thousand Baht)

2016
Level 1 Level 2 Level 3 Total
Assets measured at fair value
Available-for-sale investments
Debt securities* - 309,603 - 309,603
Unit trusts - 14 - 14
Fixed deposits** 30,000 - - 30,000

* Included government securities for customers' account amounting to Baht 192 million.

** Presented fixed deposits for customers’ account.
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Financial instruments

29.1 Financial risk management

The Company’s financial instruments, as defined under Thai Accounting Standard
No.107 “Financial Instruments: Disclosure and Presentations”, principally comprise
cash and cash equivalents, securities purchased under resale agreements, receivables
from Clearing House, securities business receivables, investments, loans, borrowings
from financial institutions, payables to Clearing House, securities business payables,
debt issued and borrowings. The financial risks associated with these financial

instruments and how they are managed in described below.

Credit risk

The Company is exposed to credit risk primarily with respect to securities purchased
under resale agreements, receivables from Clearing House, securities business
receivables, investments in debt securities and loans. The Company manages the risk
by adopting appropriate credit control policies and procedures and therefore does not
expect to incur material financial losses. In addition, the Company does not have high
concentration of credit risk since it has a large customer.

The investment in debt instruments is determined on the basis of the firm financial
status of issuing institutions and their instruments being rated at acceptable rating by
the reputable credit rating agencies.

The maximum exposure to credit risk is limited to the carrying amounts of securities
purchased under resale agreements, receivables from Clearing House, securities
business receivables, investments in debt securities and loans less provision for

doubtful accounts as stated in the statements of financial position.

Interest rate risk

The Company’s exposure to interest rate risk relates primarily to its cash at banks,
securities purchased under resale agreements, securities business receivables,
investments in debt securities, loans, borrowings from financial institutions and debt
issued and borrowings. However, since most of the Company’s financial assets and
liabilities bear floating interest rates or fixed interest rates which are close to the market
rate, the interest rate risk is expected to be minimal.

Significant financial assets and liabilities as at 31 December 2017 and 2016 classified
by type of interest rates are summarised in the table below, with those financial assets
and liabilities that carry fixed interest rates further classified based on the maturity date,

or the repricing date if this occurs before the maturity date.
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Financial assets

Cash and cash equivalents

Securities purchased under resale

agreements
Receivables from Clearing House
Securities business receivables
Investments in debt securities
Loans
Einancial liabilities
Borrowings from financial institutions
Payables to Clearing House
Securities business payables

Debt issued and borrowings

Financial assets

Cash and cash equivalents

Receivables from Clearing House

Securities business receivables

Investments in debt securities

Loans

Einancial liabilities

Borrowings from financial institutions

Payables to Clearing House

Securities business payables

Debt issued and borrowings

2017

UsevmannIng iinagshavanning 91 (1)

(Unit: Million Baht)

Outstanding balances of financial instruments

Floating Repricing or maturity dates Interest rate
interest Within 1-5 Over No (% per
rate At call 1 year years 5 years interest Total annum)
- - - - - 5 5 -
- - 300 - - - 300 2.55
- - - - - 65 65 -
3,404 - - 2 - - 3,406 5.75-20.00
- - 254 - - - 254 1.15-1.37
- 198 99 - - - 297 2.75-3.50
- 593 1,215 - - - 1,808 1.50-2.60
- - - - - 57 57 -
- - - - - 127 127 -
- - 638 - - - 638 2.00 - 2.60
(Unit: Million Baht)
2016
Outstanding balances of financial instruments
Floating Repricing or maturity dates Interest rate
interest Within 1-5 Over No (% per
rate At call 1 year years 5 years interest Total annum)
- - - - - 1 1 -
- - - - - 31 31 -
2,657 - - 1 - - 2,658 6.0 - 20.00
- - 118 - - - 118 1.46-1.48
- 198 149 - - - 347 2.75-3.75
- 420 450 - - - 870 1.60-2.10
- - - - - 99 99 -
- - - - - 161 161 -
- - 388 - - - 388 2.125-2.25
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The periods of time from the statements of financial position date to the maturity dates

of financial instruments as of 31 December 2017 and 2016 are as follows:

Financial assets

Cash and cash equivalents

Securities purchased under resale
agreements

Receivables from Clearing House

Securities business receivables

Investments in debt securities

Loans

Financial liabilities

Borrowings from financial institutions
Payables to Clearing House
Securities business payables

Debt issued and borrowings

Financial assets

Cash and cash equivalents
Receivables from Clearing House
Securities business receivables
Investments in debt securities
Loans

Financial liabilities

Borrowings from financial institutions
Payables to Clearing House
Securities business payables

Debt issued and borrowings

2017

(Unit: Million Baht)

Outstanding balances of financial instruments

Within 1-5 Over 5 No
At call 1 year years years maturity Total

5 - - - - 5

- 300 - - - 300

- 65 - - - 65

- 121 2 - 3,283 3,406

- 254 - - - 254
198 99 - - - 297
593 1,215 - - - 1,808
- 57 - - - 57

- 127 - - - 127

- 638 - - - 638
(Unit: Million Baht)

2016
Outstanding balances of financial instruments
Within 1-5 Over 5 No
At call 1 year years years maturity Total

1 - - - - 1

- 31 - - - 31

- 230 11 - 2,417 2,658

- 118 - - - 118
198 149 - - - 347
420 450 - - - 870
- 99 - - - 99

- 161 - - - 161

- 388 - - - 388
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29.2 Fair values and financial instruments

30.

31.

32.

Since the maijority of the Company’s financial instruments are short-term in nature or
carrying interest at rates close to the market interest rates, their fair value is not
expected to be materially different from the amounts presented in the statements of

financial position.

During the current year, there were no transfers within the fair value level.

Capital management

The primary objectives of the Company’s capital management is to ensure that it has
an appropriate financial structure, to preserve the ability to continue its business as a
going concern and to maintain net capital in accordance with the rules laid down by the

Office of the Securities and Exchange Commission.

Event after the reporting period

On 19 February 2018, a meeting of the Company’s Board of Directors passed a
resolution to propose to the Annual General Meeting of the Company’s shareholders
for approval a dividend payment, from profit for the year 2017, to the shareholders of
the Company’s for 154.9 million ordinary shares, at a rate of Baht 0.20 per share, or a
total of Baht 30.98 million, to be paid on 18 May 2018.

Approval of financial statements

These financial statements were authorised for issue by the Company’s Board of

Directors on 19 February 2018.
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