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FINANCIAL HIGHLIGHTS

mn Change YoY 12M25 12M24 Change YoY Y.2024

Total Assets 512,005.14 396,610.73 29.10% 512,005.14 396,610.73 29.10% 396,610.73
Total Liabilities 263,982.63 218,880.00 20.61% 263,982.63 218,880.00 20.61% 218,880.00 Technical Strength
(Analyzing trends from historical data)
Total Common Equity 185,541.97 139,785.52 32.73% 185,541.97 139,785.52 32.73% 139,785.52
AIFARIUNININY
Total Revenues 94,879.54 73,243.48 29.54% 349,079.08 303,639.95 14.96% 303,639.95
Pretax Income 25,364.29 13,112.41 93.44% 78,917.28 47,557.88 65.94% 47,685.12
ESG Score

Net Income 13,913.71 7,693.14 80.86% 51,777.33 32,050.60 61.55% 32,050.60 (ESG rating relative to peers)
Net EPS — Basic (THB . 319 . . 9 . o

e asic (THB) 052 029 79.31% 1.94 1.22 59.02% 1.21 Aadas UM
BVPS (THB) 6.98 529 31.95% 6.98 5.29 31.95% 529



FUNDAMENTAL ANALYSIS

FINANCIAL SUMMARY
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BALANCE SHEET
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Summary View (Annual) (Unit: MCNY) Summary View (Quarterly) (Unit: MCNY)
Breakdown Breakdown
Total Rovanues s40079.08 s49.079.08 0363995 2940928 21032900 Total Rovenues ag7es s6.458.60 0876257 7a.28.28 7304348
Pretax Income Excl. Unustal T8 T8 812 at7476 2999208 Protaxincomo Excl. Unusual 2536420 To947.40 1006063 1455495 1811241
Total Assets st2006.14 st2005.14 30661073 a4300569 a06.044.14 Total Assets 51200514 48300756 a074318 sieise 39661073
Total Liabilties 26098263 26098269 218880.00 2046421 To1.588.60 Total Liabilties 26398263 28604058 24786082 22595114 21888000
Gash & Cash Equivalents sss7674 6557674 s1.69080 644872 026374 Gash & Gash Equivalonts ass7674 as.05207 ss72741 1022136 3169080
Total Common Equity tes541.97 18554107 13078552 To7.505.04 w278 Total Commen Equity tes.541.07 6931240 14207379 14593130 130.785.52
Book Valu Per Share ™ oo sz a1 240 Book Value Per Share (8VPS) 698 o3 535 550 52
Net Change n Cash 28083 st.67.8 1198569 7421 603541 NetChangen Cash 2808 2876491 45138 765742 422450
Capital Exponiture 480217 098230 aa79778 042866 2473435 Capital Expeniure 580217 502671 505216 10126 695875
Income Statement (Annual) (Unit: M.CNY) Income Statement (Quarterly) (Unit: MCNY)

Breakdown Breakdown

Total Rovanues ad0070.08 sa007008 30963095 29340323 21032000 Total Revenues assross a6 48869 w0257 Ta92828 7320348
Gross Proi 06725 18 0672518 o1507.14 4628526 256381 Gross Proft 534200 88412 2173548 1806350 1650713
Other Operating Expenses 21,704.00 21,704.00 15,757.62 14,699.03 12,566.76 Other Operating Expenses 737433 531463 453591 4,479.13 4,736.21
‘Operating Income 75,021.18 75,021.18 45,749.52 31,687.22 29,997.05 Operating Income 25,967.76 18,269.49 17,199.56 13,584.38 11,770.92
Pretaxincome Excl. Unusual Totras Toorras 758512 3174766 2906203 Pretax ncome Excl, Unusual 2536420 1094740 1006063 1055495 241
Earnings From Gon. Operati ae2210 sas2210 3030286 2653960 2476721 Earings From Gon. Operations 1812109 1708612 618042 1248062 ariast
Net Income to Company 63,822.19 63,822.19 39,392.86 26,539.60 24,767.21 Net Income to Company 18,121.03 17,086.12 16,180.42 12,464.62 9,714.51
Net Income 51,777.33 51,777.33 32,050.60 21,119.42 20,042.05 Net Income 13913.71 14,571.87 13,124.98 10,166.78 7.693.14
Nito Gommon ncl Extra toms s s 52.001.00 2111890 2002273 Nito Common ncl Exta tems 131371 TasTier 1512098 1016678 768369
NotEPS - Basic 104 195 121 080 076 Nt EPS - Basic 082 0ss 048 038 029
NotEPS - Diluted 101 To1 120 080 07 Nt EPS - Diuted 0st 054 04 038 028
Payout Ratio 3428 34.28 4171 57.26 4294 Payout Ratio 23.15 36.60 64.11 769 2093
Cashflow (Annual) (Unit: MCNY) Cashflow (Quarterly) (Unit: MCNY)
B B
Deprociaionand Amortization 621571 621571 100880 090370 astr20 Depreciationand Amortization 1621571 sa1ase 541350 . 1008860
Cash from Operations. 2332213 7542052 48,860.35 36,860.07 28,678.50 Cash from Operations 2332213 2327753 16,301.62 1252824 12,751.31
‘Cash from Investing -9,561.38 -47,392.56 -32,238.45 -33,964.61 -50,980.95 Cash from Investing -9,551.38 -8,758.09 -21,292.28 -7,790.80 -11,447.58
Total Debt Issued -3,888.33 85,083.04 67.948.66 74,063.68 82,270.07 Total Debt Issued -3,888.33 19,420.84 45,558.62 23,991.91 2,186.50
Total Debt Ropaid 00879 138389 02154 788520 376028 Total Debt Repaid 150679 1609659 72128 1052328 200015
CommonStock Dividends Paid 22081 775002 1336908 200335 0511 Common Stock Dividends Paid 322081 545 satane 8191 ast012
Cash from Financing -12,633.00 5532.34 4,428.87 5,816.99 27,257.98 Cash from Financing 12,533.00 14,544.65 495.35 3,025.34 2,861.51
Net Change in Cash -280.83 31,567.98 11,955.69 -1,974.21 6,035.41 Net Change in Cash -280.83 28,764.91 -4,573.53 7,657.42 4,224.50
Balance Sheet (Annual) (Unit: MCNY) Balance Sheet (Quarterly) (Unit: MCNY)
Breakdown Breakdown
Total Gash & Short Term Inves. w0gsc62 wsse62 04528 2454043 2870420 Total Cash & Short Term Inves. 080662 7780851 753108 wsariss a5z
Total Rocaivabos 1811667 81667 1642436 1809014 186751 Total Receivabi 1811667 1391400 Taes868 15.065.99 1642086
Total Current Assets 148,203.59 148,203.59 98,939.04 77,628.54 79,644.46 Total Current Assets 148,203.59 141,390.09 110,017.88 113,806.47 98,939.04
Net Property & Equipment 16497956 o470 136.101.09 12026771 or.s6526 Net Property & Equipment 10497056 5146207 1534368 1a398278 136,101.09
Total Assets s12,005.14 51000514 396,610.73 34300569 s06.044.14 Total Assats 51200514 48300756 w7431 a10a652 s96.61073
Total Gurront 12948043 12948043 s078432 aa.10243 116990 Total GurrontLiati 12948043 11788043 1rador77 1091774 a0784.32
Total Liabilities 263,982.63 263,982.63 218,880.00 204,642.91 181,588.69 Total Liabilities 263,982.63 256,040.58 247,860.82 225,951.14 218,880.00
Total Common Equity 185,541.97 185,541.97 139,785.52 107,505.94 88,942.78 “Total Common Equity 185,541.97 169,312.40 142,073.79 145,931.30 139,785.52
Total Equity 28025 280205 17773073 138.36280 T2adss a8 Total Equty 2as02252 226 96598 o102 18569568 1773078
Tota Labiltios And Equity st2006.14 st2006.14 306.61073 34300569 306,044.14 Total Libiltis And Equity 51200514 48300756 w7418 10462 s96.61073
Book Value Per Share 6o 6o 520 an " Book Valuo Per Share ™ 637 535 550 52
Total Debt 163,484.21 163,484.21 148,474 .46 142,277.79 126,278.69 Total Debt 163,484.21 169,862.89 166,814.81 153,930.50 149,179.33
Net Debt w6178 w6178 10742019 11775736 snsad Net Debt we1758 9196438 11928373 071884 108,134.06

Financial Ratio (Annual) Financial Ratio (Quarterly)
Breakdown Breakdown

CurrentRatio (x) 1.09 114 099 092 112 Current Ratio (x) 114 120 0.7 103 099
ROE (%) 2429 83.50 72.13 61.06 64.42 ROE (%) 2244 2568 27.36 21.90 17.31
ROA (%) 12 105 232 2163 219 RoA () 087 o7 T4 a8 176
DIE Rotio () 6592 a2 5354 10283 10148 DIE Ratio () 6502 7284 oot w280 504
Total Assets Turnover () 076 278 208 e 55 Total Assets Tumover () o7 o7 081 o7 o7
Gross Profit Margin (%) 2771 2771 20.26 15.78 15.75 Gross Profit Margin (%) 35.14 2727 24.48 22,89 2254
EBITDA Margin (%) 2482 26.08 18.33 14.10 1469 EBITDA Margin (%) 31.59 23.99 2237 20.35 19.45
Net Profit Margin (4 148 18 o5 720 a1 Net Proft Margin (% 1468 1685 1w 1288 1050
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This document has been prepared using the Artificial Intelligence (“Al”) system developed by Bridgewise Analytics Ltd. as a tool to process information from publicly available and reliable sources. The content
and information presented in this report have been preliminarily reviewed by TSFC Securities Public Company Limited (“TSFC”). This report is intended solely for general informational purposes and is not

intended to constitute investment advice, recommendations, solicitation, or an offer to buy or sell any securities, nor to provide any form of investment service whatsoever.

The information contained herein is based on publicly available data at the time of preparation and is subject to change without prior notice. All information has been compiled from sources believed, or reasonably
believed, to be reliable and accurate. However, users should not rely solely on this information for investment decisions and should exercise their own judgment, conduct further research from multiple sources,

and/or consult with a qualified licensed financial advisor before undertaking any investment- related actions.

Although TSFC has exercised reasonable care in reviewing the information, TSFC cannot guarantee the accuracy, completeness, timeliness, or reliability of the information as certain data may have been
processed through Al systems or derived from external sources that TSFC does not control or verify. TSFC shall not be responsible for any errors, inaccuracies, misinterpretations, or subsequent changes to such

information, nor for any loss or damage arising directly or indirectly
The Al system may have inherent limitations relating to completeness, accuracy, and clarity in processing and interpreting data, which may result in unintentional errors or inaccuracies.

Some information used in this document may be prepared or published by third parties. TSFC does not own or control the original data sources and makes no warranties regarding the intellectual property rights,

accuracy, or completeness of such information.

TSFC shall not be liable for any losses, claims, or damages arising from the use of or reliance on this document, except in cases of fraud or gross negligence by TSFC. Users acknowledge and agree that any

actions taken based on this document are made at their own discretion and responsibility.

This document has not been reviewed or approved by the Securities and Exchange Commission of Thailand (“SEC”) and TSFC has no obligation to submit it for approval. TSFC assumes no responsibility for

content generated by or derived from the Al system contained herein.
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