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FINANCIAL HIGHLIGHTS Sector Attractiveness
(Unit: MUSD) (Sector performance relative to all sectors)
Total Assets 192,770.00 - 192,770.00 - 92,079.00
Total Liabilities 65,546.00 - - 65,546.00 - - 5075400 Technical Strength
. (Analyzing trends from historical data)
Total Common Equity 127,224.00 - - 127,224.00 - - 2,573.00
Total Revenues 7,814.00 4,071.00 91.94% 12,508.00 8,138.00 53.70% 18,674.00 Bullish
Pretax Income -498.00 -675.00 - -3,253.00 -1,161.00 - -3,694.00
Net Income -541.00 -1,008.00 - -4,817.00 -1,536.00 - -4,937.00 ESG Score
) (ESG rating relative to peers)
Net EPS - Basic (THB) -0.09 -0.34 - -1.36 -0.52 - -1.69

BVPS (THB) 9.66 - - 9.66 - - 0.84 -
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Summary View (Annual) (Unit: MUSD) Summary View (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 2Q25 ‘
Total Revenues 12,508.00 18,674.00 14,015.00 10,387.00 Total Revenues 7,814.00 4,694.00 - 4,071.00
Pretax Income Excl. Unusual -3,253.00 -3,694.00 519.00 -934.00 Pretax Income Excl.. Unusual -498.00 -2,755.00 - -675.00
Total Assets 192,770.00 92,079.00 57,062.00 - Total Assets 192,770.00 102,094.00 - N
Total Liabilities 65,546.00 50,754.00 31,258.00 - Total Liabilities 65,546.00 60,512.00 - -
Cash & Cash Equivalents 93,522.00 24,747.00 11,385.00 - Cash & Cash Equivalents 93,522.00 15,852.00 - -
Total Common Equity 127,224.00 2,573.00 4,863.00 - Total Common Equity 127,224.00 34,533.00 - -
BookValue Per Share 9.66 0.84 1.61 - BookValue Per Share (BVPS) 9.66 5.96 - -
Net Change in Cash 77,744.00 13,623.00 6,811.00 73.00 Net Change in Cash 77,744.00 -8,516.00 - 6,612.00
Capital Expenditure -18,382.00 -20,906.00 -11,163.00 -4,415.00 Capital Expenditure -18,382.00 -10,114.00 - -2,847.00
Income Statement (Annual) (Unit MUsD)  Income Statement (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 2Q25 ‘
Total Revenues 12,508.00 18,674.00 14,015.00 10,387.00 Total Revenues 7,814.00 4,694.00 - 4,071.00
Gross Profit 6,625.00 9,223.00 6,019.00 4,277.00 Gross Profit 4,319.00 2,306.00 - 1,789.00
Other Operating Expenses 8,720.00 11,287.00 5,277.00 3,770.00 Other Operating Expenses 4,460.00 4,260.00 - 2,564.00
Operating Income -2,095.00 -2,064.00 742.00 507.00 Operating Income -141.00 -1,954.00 - -775.00
Pretax Income Excl. Unusual -3,253.00 -3,694.00 519.00 -934.00 Pretax Income Excl. Unusual -498.00 -2,755.00 - -675.00
Earnings From Con. Operations -4,817.00 -4,937.00 791.00 -4,628.00 Earnings From Con. Operations -541.00 -4,276.00 - -1,008.00
Net Income to Company -4,817.00 -4,937.00 791.00 -4,628.00 Net Income to Company -541.00 -4,276.00 - -1,008.00
Net Income -4,817.00 -4,937.00 791.00 -4,628.00 Net Income -541.00 -4,276.00 - -1,008.00
NI to Common Incl Extra Items -5,488.00 -4,937.00 18.00 -4,628.00 NI to Common Incl Extra Items -541.00 -4,947.00 - -1,008.00
Net EPS - Basic -1.36 -1.69 0.01 -1.68 Net EPS - Basic -0.09 -1.27 - -0.34
Net EPS - Diluted -1.36 -1.69 0.01 -1.68 Net EPS - Diluted -0.09 -1.27 - -0.34
Payout Ratio - - - - Payout Ratio - - - -
Cashflow (Annual) (Unit: MUSD) Cashflow (Quarterly) (Unit: MUSD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ Y.2023 ‘ Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 2Q25 ‘
Depreciation and Amortization 2,925.00 7,031.00 3,824.00 2,635.00 Depreciation and Amortization 2,925.00 2,519.00 - 1,612.00
Cash from Operations 2,419.00 6,785.00 5,776.00 4,520.00 Cash from Operations 2,419.00 1,047.00 - -376.00
Cash from Investing -17,763.00 -19,575.00 -10,796.00 -4,867.00 Cash from Investing -17,763.00 -16,724.00 - -1,862.00
Total Debt Issued 114,793.00 16,055.00 - - Total Debt Issued 114,793.00 22,694.00 - 6,199.00
Total Debt Repaid -21,192.00 -7,153.00 -231.00 -112.00 Total Debt Repaid -21,192.00 -18,377.00 - -1,316.00
Common Stock Dividends Paid - - - - Common Stock Dividends Paid - - - -
Cash from Financing 93,166.00 26,350.00 11,830.00 422.00 Cash from Financing 93,166.00 7,125.00 - 8,845.00
Net Change in Cash 77,744.00 13,623.00 6,811.00 73.00 Net Change in Cash 77,744.00 -8,516.00 - 6,612.00
Balance Sheet (Annual) (Unit: MUSD) Balance Sheet (Quarterly) (Unit: M.USD)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ ‘ Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 2Q25 ‘
Total Cash & Short Term Inves. 100,009.00 24,747.00 12,185.00 Total Cash & Short Term Inves. 100,009.00 23,675.00 - -
Total Receivables 4,527.00 3,017.00 1,526.00 Total Receivables 4,527.00 2,907.00 - -
Total Current Assets 108,047.00 30,952.00 16,108.00 Total Current Assets 108,047.00 29,732.00 - -
Net Property & Equipment 66,854.00 45,200.00 24,200.00 Net Property & Equipment 66,854.00 55,061.00 -
Total Assets 192,770.00 92,079.00 57,062.00 Total Assets 192,770.00 102,094.00 - -
Total Current Liabilities 21,122.00 21,400.00 11,791.00 Total Current Liabilities 21,122.00 24,436.00 - -
Total Liabilities 65,546.00 50,754.00 31,258.00 Total Liabilities 65,546.00 60,512.00 - -
Total Common Equity 127,224.00 2,573.00 4,863.00 Total Common Equity 127,224.00 34,533.00 - -
Total Equity 127,224.00 41,325.00 25,804.00 Total Equity 127,224.00 41,582.00 - -
Total Liabilities And Equity 192,770.00 92,079.00 57,062.00 Total Liabilities And Equity 192,770.00 102,094.00 - -
Book Value Per Share 9.66 0.84 1.61 Book Value Per Share 9.66 5.96 - -
Total Debt 39,708.00 24,454.00 15,434.00 Total Debt 39,708.00 30,603.00 - -
Net Debt -60,301.00 -293.00 3,249.00 Net Debt -60,301.00 6,928.00 -
Financial Ratio (Annual) Financial Ratio (Quarterly)
Breakdown ‘ 6M26 ‘ Y.2025 ‘ Y.2024 ‘ ‘ Breakdown ‘ 2Q26 ‘ 1Q26 ‘ 4Q25 ‘ 2Q25 ‘
Current Ratio (x) 3.02 1.45 137 Current Ratio (x) 5.12 1.22
ROE (%) -5.71 -23.89 6.13 ROE (%) -0.85 -20.57
ROA (%) -3.27 -10.72 277 ROA (%) -0.56 -8.38
D/E Ratio (x) 31.21 59.17 59.81 D/E Ratio (x) 31.21 73.60 - -
Total Assets Turnover (x) 0.08 0.41 0.49 Total Assets Turnover (x) 0.08 0.09
Gross Profit Margin (%) 52.97 49.39 42.95 Gross Profit Margin (%) 55.27 49.13 43.94
EBITDA Margin (%) 26.77 26.60 32.58 EBITDA Margin (%) 35.63 12.04 20.56
Net Profit Margin (%) -38.51 -26.44 5.64 Net Profit Margin (%) -6.92 -91.10 -24.76
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Sector Ratlng Kuedo 1'I'ISTHU'II"iUI'I1'I‘ISQDI"IUUEJD1'IEIUE)L‘IEI‘|H1‘ISSU wdvoanidu 3 s:au CI\')L]

. Bullish Ksuhatio Hua:aulmg'lunauana‘mnssulnsumuu‘m ‘Buy"” kéormuustihladsdiothkin
yDvNaUDOaMNSSUDEITUS:AU "Buy" 8o "Trading Buy" )

. Neutral KuleIfio Huaaub«rg?unauanamnssuTnsumuu U1 “Neutral" naAwu:Uaasdoo
mhunuaonauana‘mnssuaurus‘ou "Neutral"

. Bearish nuhado Hua::u?mg?unauanmhnssulosumuu U1 "Reduce” ksa "Sell' nSamuush

laaﬂn:mu1Hunuaonauanamnssuaalus Au "Reduce" Kéo "Sell"
Current KuNado msihumunmsaunuuaousun tu Joauu
Previous KUNa00 mstnmHunmsaonuuanusun?umonaunm
Market Prices Kunado sm‘mu ] Uaauu
Fair Price Kuo80 s1AALKUA: aumudaaﬂwumu
Net Profit nuhativ misans
EPS (Earnings Per Share) nugfio milsansciariu
EPS Growth kuneiiv sasimsi@ulavavmisanscoiu (%)
PER (Price to Earnings Ratio) Kuhaifiv sasid>usiamiuidoadudamilsansdaiu (i)
P/BV (Price to Book Value) nunafo anmaausmmudaauunauammuurgunahu (i)
EBITDA wuediv misnauknaonids md Andousim tazAdasikuine )
EBITDA Growth kuiadv sasimisidulavaomisrouknaanits md Adausiam uasAdasIkune (%)
EV/EBITDA [Enterprlse Value to EBITDA) wunhado an51a3uuamnnmsnanﬂsnaunnoanlua ma
ANdausiA uazAdaskunie (i)
DPS (Dividend Per Share) nuiedio 1duluwacioRu
Dividend Yield suhadv sasiwacuunuointouduma (%)
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This document has been prepared using the Artificial Intelligence (“Al") system developed by Bridgewise Analytics Ltd. as a tool to
process information from publicly available and reliable sources. The content and information presented in this report have been
preliminarily reviewed by TSFC Securities Public Company Limited (“TSFC"). This report is intended solely for general informational
purposes and is not intended to constitute investment advice, recommendations, solicitation, or an offer to buy or sell any
securities, nor to provide any form of investment service whatsoever.

The information contained herein is based on publicly available data at the time of preparation and is subject to change without
prior notice. All information has been compiled from sources believed, or reasonably believed, to be reliable and accurate.
However, users should not rely solely on this information for investment decisions and should exercise their own judgment,
conduct further research from multiple sources, and/or consult with a qualified licensed financial advisor before undertaking any
investment- related actions.

Although TSFC has exercised reasonable care in reviewing the information, TSFC cannot guarantee the accuracy, completeness,
timeliness, or reliability of the information as certain data may have been processed through Al systems or derived from external
sources that TSFC does not control or verify. TSFC shall not be responsible for any errors, inaccuracies, misinterpretations, or
subsequent changes to such information, nor for any loss or damage arising directly or indirectly

The AI system may have inherent limitations relating to completeness, accuracy, and clarity in processing and interpreting data,
which may result in unintentional errors or inaccuracies.

Some information used in this document may be prepared or published by third parties. TSFC does not own or control the original
data sources and makes no warranties regarding the intellectual property rights, accuracy, or completeness of such information.

TSFC shall not be liable for any losses, claims, or damages arising from the use of or reliance on this document, except in cases of
fraud or gross negligence by TSFC. Users acknowledge and agree that any actions taken based on this document are made at their
own discretion and responsibility.

This document has not been reviewed or approved by the Securities and Exchange Commission of Thailand (“SEC") and TSFC has no
obligation to submit it for approval. TSFC assumes no responsibility for content generated by or derived from the Al system
contained herein.
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