A
&QTSFC TSFC Securities Public Company Limitd o L8825
MONTHLY ECONOMIC & MARKET OUTLOOK Sep 2026.

HIGHLIGHT

Oil Price Shock %38 anqmwmmmuwwmm NAULNEAS World Market Performance
wammummwgmmﬂaﬂaﬂﬂiﬂ nds@auEnsaily
YOIUAUFDTYINAULITURTIBNATY

-40% -20% 0% 20% 40% 60% 80%
nsveneveavaveINsitmamanms  Tudusewmp
59U9 81eses Tnuaniy Saudi way Yeman . B9 oETndex e
ylrrnudauddlung Sueennaniinnududeuanniy

) SETS0 Index .

mmmmﬁ‘mmumaqaw%’gé’ﬂuﬁaaEJNLL%QLLm'a 21N i
Nonfarm Payroll anganvjsdugednlusey 5 Weu vase Dow Jones .
wms’mmummqmmum 1% dzviouIATYgNa
amﬁmummawau war anANAeadin  hard NASDAQ = |
landing A T

Germany Dax o
wmmaﬂsvmmommﬂmmmqmWﬂ i v Sudu
fealimsussmaiuiyszauassnesonin L 50 e e a0 21%
nduAnduanmindeiiles Fsanmsusaiulowiu e1a
nsznusiowrsegnalvelidosninuiiuauum o %

31.7%

UsvmwmaaﬁmsmmaﬂmmmmaumwsJ NYNNANY -
lunSstl fiasnseviusiondu Bank waw Consumer e s o9
Finance VlE]”lﬁ]LﬂG] NPL,,LLau 3 Credit Cost LWLAUU 217 .
WINSMIPILFRNVI ey ANNENTalUNTESENd Hang Seng o .
nanayiulne Lsmmim“aam vasundadamuiiluale China SSEC L #Ch YTO.
mmmmmummmaaum Loy Unayusnei Sug
v \Dudyanunsmyuiuvesinamusinmnd - d@n PheompPSE o
wiananadesuasugha ‘ZNﬂ'TiLﬁE]HIﬂi,ﬂﬂ’lﬂ%EJ
Wienlnelutnn mmmﬂmwmummaumwwum s s | =
maiwﬂmwﬂmm%ma L Unigfisuidunsidles waq
g™ Limmimaumm . tuhlieaiaunie - s

61.8%

mﬁaulmiumammm LN@UﬂﬁQVJNLﬁﬂJ%“a@ﬂ’]iﬁﬂnu
as of Aug 31, 2026.

SOURCE:: ASPEN

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
Foreign Net Buy/Sell in Asian Markets - last 3M.

MEETING DATE 375-400 400-425 425450 450-475 A75-500 500-525 525.550 550-575 USSM

2,000
10/28/2026 297% 703% 00% 00% 00% 0.0% 500 51,459
12/9/2026 5.6% 374% 57.0% 0.0% 0.0% 0.0% 00% 0.0% 00
1272027 26% 203% 464% 307% 0.0% 0.0% 00% 0.0%

500 —s21 589 867 s7a
IATR2027  0.8%  T8% 28.0% M8 21.7% 0.0% 00%  0.0% . 568
42812027 05% 51% 202% 365% 294% G4% 00% 0.0% (500) -$22 Ls6a
-$223
62027 03%  32% 141% 29.8% 323% 16.9% 34%  0.0% (1,000) e 5592 -$486 S5843442

TI2812027 02% 28% 126% 277% 32.0% 19.0% 52% 0.5%

(1,500) -$1,094
9/15/2027 0.2% 25% 1.5% 260% 315% 20.5% 6.8% 1.0% Thailand Indonesia Philippine Malaysia Vietnam

1002772027 02% 25% 14% 2536% 4% 206% 70% 11%
12/8/2027  05% 34% 129% 264% 302% 19.2% 63% 1.0%

Jun 2026 Jul 2026 Aug 2026

SOURCE: CME Fed Watch Tools
SOURCE: Bloomberg
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Y.2025 Y.2026f Y.2026f Y.2026f Y.2026f Y.2026f Y.2027f Y.2027f
Source NESDC KKP NESDC KR EIC KS EIC KKP
Last Update Feb-26 Jul-26 Aug-26 Aug-26 Aug-26 Aug-26 Aug-26 Jul-26
GDP growth 2.0% 2.1% 2.3% 2.0% 2.2% 2.1% 2.1% 2.2%
Private consumption 2.1% 2.6% 2.6% 2.2% 2.6% 2.0% 1.6% 2.2%
Gov. consumption 0.6% 2.9% 1.2% 1.3% 1.3% 1.0% 1.2% 3.2%
Private investment 3.5% 9.4% 9.6% 9.0% 9.0% 8.6% 4.9% 5.2%
Public Investment 8.9% 8.8% 3.1% 3.5% 3.8% 2.7% 2.4% 5.9%
Export of goods (US$) 12.70% 12.50% 15.10% 14.00% 16.00% 14.00% 5.50% 3.30%
Import good (US$) 13.00% 17.50% 25.50% 27.00% 28.00% 23.50% 4.80% 7.30%
Current account (USS bn) 17.70 n/a n/a n/a n/a n/a n/a n/a
Headline Inflation -0.1% 2.0% 1.75% 1.8% 1.7% 2.0% 0.8% 0.1%
Core Inflation - n/a n/a n/a n/a n/a n/a n/a
Tourist arrivals (M.) = 32.70 = 31.40 32.50 32.50 34.20 34.90
Dubai oil price (US$/barrel) - 62.00 - 87.00 - - - -
BOT policy rate 1.25% 1.00% - 1.00% 1.00% - 1.00% 1.00%
Currency rate US$/THB Brent Oil
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SOURCE: SETSMART, BOT, EIC, KR, INVESTING.COM, TRADINGECONOMICS.COM
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