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FINANCIAL HIGHLIGHTS Sector Attractiveness

(Sector performance relative to all sectors)

(Unit: MUSD)
mn Change YoY 12M25 12M24 Change YoY Y.2024 WI9N3
Total Assets 665,302.01 533,898.00 24.61% 665,302.01 533,898.00 2461% 512,162.99
Total Liabilities 274,427.00 231,203.00 18.70% 274,427.00 231,203.00 18.70% 243,686.00 TeChnlcaI Strength

(Analyzing trends from historical data)
Total Common Equity 390,874.99 302,694.99 29.13% 390,874.99 302,694.99 29.13% 268,477.01
a
UNNBILDIAY
Total Revenues 81,273.00 69,632.00 16.72% 305,453.01 69,632.00 338.67% 245,122.01 i

Pretax Income 47,907.00 30,225.00 58.50% 151,716.00 30,225.00 401.96% 109,401.00

ESG Score
Net Income 38,458.00 24,108.00 59.52% 119,262.00 24,108.00 394.70% 88,136.00 (ESG rating relative to peers)
Net EPS — Basic (USS) 5.18 3.24 59.88% 16.04 3.24 395.06% 11.86 ¢ maaa¥.
(Uss) o ° WU
BVPS (USS$) 52.61 40.71 29.23% 52.61 40.71 29.23% 36.11
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FINANCIAL SUMMARY

Microsoft \flairanaysznauntmmamadudmivlasnaddvasd) 2025 (iaTudl 28/01/2026
Nesuii 81.278 aeamy Lm:ﬁu'Lf?qu%ﬁ 38.46B naam§ azviowimuiuiAndu 16.7% 1w
Tyl EPS gﬁumjwmnﬁﬂs:mm 59.8% nuivlaninmdvariusasdiug Tedunaifs
nnAdeusansiivenidnduiudadenmiulasned 16 Waifsuivlasnmaniues
Dudr Douaaaliiduisnnuiuasmsnssnuazanuaansndunmaaulaluawaa

wananil samils EBITDA ugaslAiAutian1dsulsean 55.08% Iwlasnafizanndoru
sasdfuduiu 58.20% 'lwgwuaaaurﬁﬁﬁnﬁatamﬁimmt@iu ni:um’iuaﬂﬁai:ﬂi:ﬁﬂmmaay;ﬁ‘
5.888 naaan’ Fadunsanss -0.68 aaaans MNTrAIGIITWIaITALE WA waR
a2 lidtu udthauimmeasEnfisonaaeunuiinsziulansiu 14.188 aoamy urigfiia
wu lasdonduiuluns 6.768 aaams ua:tﬂumse‘ﬁtaiww”muﬁu 7.42B aaam§ eddnfe
ﬁaamm'ha“smNaxnauLmumm‘iuﬂwammﬁuagﬁﬂi:uwm 0.9% uszdinademned 25.9x wh
maaﬁﬂi’luﬁﬂm‘ﬂu ﬁ‘ﬁagm’hﬂ'wLaﬁ‘mﬁuuﬁuqmmmw (P/E 20.3x).

o i o a . e 4 @
Microsoft MpuIBTUTINaL 81.278 Aaam uazrlsgnBiviniy 38.468 aaaan§ Tousasli

© % a v aa X o o .
LV%’J’]T}UTUT}NWIUIWI 16.7% Lm:iw%ﬁwmwu’uu 59.5% L'ﬁwnuvlmmmﬁmrmmaaﬂﬂau

3

;& o v a X Moo o . a a o
ﬂ’]iﬂ‘“ﬂ\ﬁ’]{ﬁﬂi’luLlati’]ﬂ“lﬂqﬂﬁixﬂ'ﬂu“ﬂrlﬂl,‘ﬂ“ﬁﬂLL'H’]IV-NﬁLﬂWLI'Aﬂﬂaﬁﬂ’\ut'ﬂ’]ﬂﬂ’]ﬂﬂu‘uﬂﬂlﬁﬂﬂ

w29 Q4 2025 % Microsoft WuinFuniwgsaudulastrslaatdn lasuduan 533.98

I3 I3 N I3 Y @ a & o a o ¢

aoam$ 1ilu 665.38 aaaans agelsiany wiswiumaduladl dasHanauunwaINEUN SWE
a a da v ¢ a &8 e a

(ROA) 8A899NLAY 14.97% 1ilu 14.7% n13fi ROA aaasluymzAgunswdidulad Tlviduds
> a & o a a a_a va o @ £

Jynifionafadulunissnesdszinsanuasszinsnasasmsldquninduaznisai

WanBUUNK Uazanda uAsiganiwnasg s mMnIINN 10.51%

dpdandm PE 11 25.9x ganhdnadoifisungasmnasaf 20.3x lumstszifuyadiaaia
oo . N o 4 . 'y 4 ‘e .
lanlddaaan TEV  domuiusinuu Microsoft ldazuuu 10.4 sagdnitanasgin
- % P o o &
gammnsaui 2154 ludwanuaansalumavivils dasrils EBITDA 1Andwdu 58.20%
& e 4 o 4 ) & i o
Fannnianaspasdiudai 55.08% uazganidiadsvesgaannyind 26.07% waz 809
o aa & i a d a a (] o a
ilsgnbifuduanagi 47.3% 9nda 34.6% ludiud uaziunhdnaivrasgasmnasui

T A a e &
15.9% mzviaulwiduiuSuniszantnmlumsduiiuvnudin

Total Revenue (M.USD) & Growth %

QTSFC

Powered By B \VP

& . = _ v a a i
1w Q4 2025 1iu Microsoft WunsaaadlanasuasnszumInandase (FCF) I@Uﬂgﬂ 5.88B
e 4 = A a o a o . a a
ABAMT TILFAIAINTANRS 9.3% iatfsunylasumasinuasdnaunin nizusmiuaaan
o & a o . 4 o 4 A o
msmtuumumaamwwﬂyam 35.76B AOAANT TILAAITINIANTU 60.4% LarAvunlas

Ad d
nanFvasdnug

nszusdugainnamululasinafagiudusy Taodyadt -22.78 aaaa lugaanm
a o a o o a o a o 3
e uigndszaudunszuadusaninmsdanidunuiidusy i -17.628 aaam$ lull
A . v & Ve e N ‘s . o o a,
Aruan Microsoft usasliiAuaussaiusumiwidenaus:lomivesgfaiulasnidassain
o = & o o . a, a, o %
22.39B aeam$ fniumaFeriuiu uasimuesiein 25.278 asam iwiuuna dasas
a A & s o - N P
namauunuINIuTuRaf 0.9% nagnfiuaasliiiniinissasminenataseunaude
s oowod a . . o a o . a .
doniuimaiugadesgiieu mameunalszlominmadulwind usznissdaasalism
P 4
Wuuduluszozem

a a e . a, a il e 4 v a,
hmf!ﬂ VIBNWUNRDUSHUTATNDANR BYNININY -4.55B aaamny m%‘lmﬁuﬁms:ummm

o . = & &
Tnasenluseuszoziianaanan Tﬂuu’w:tﬂuunmmnmma‘qmwumnwu mMsBarudn uaz

4

mytuduns

BALANCE SHEET
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Summary View (Annual) (Unit: MUSD) Summary View (Quarterly) (Unit: MUSD)
Breakdown Breakdown
Total Rovanues a0s.459.01 28172099 21512201 21191500 15626099 Total Rovenues 8127300 767300 7644100 70.085.00 6963200
Pretax Income Excl. Unustal 15171600 128.967.00 10940100 8962300 871600 Protaxincomo Excl. Unusual 4750700 s487300 w6700 5128600 3022500
Total Assets 665 30201 st9.00208 s12.16208 atns7601 3648309 Total Assets a6s.30201 63635102 51900299 56262400 5339800
Total Liabilties 2442700 27552399 243686.00 20875301 10620799 Tota Liabitios 21442700 arsarase 2rs52399 20073300 23120000
Gash & Cash Equivalents 2429600 3026200 1831500 3470400 15.931.00 Gash & Gash Equivalonts 24.296.00 2884900 3024200 2682800 1748200
Total Common Equity 39067499 su3a78 90 2847701 20622300 166.54200 Total Commen Equity 55087499 36307599 sa347899 52189101 30269499
Book Valu Per Share s261 1020 3611 a7 21 Book Valuo Per Share (BVPS) s261 a4 4620 w0 s071
Net Change n Cash 455300 11.927.00 1638900 077300 20300 NetChangen Cash 455200 139300 141400 11.346.00 335800
Capital Exponiture 2087600 8455100 4447700 2810700 2388600 Capital Expeniure 2087600 1839400 4707800 674500 1580400
Income Statement (Annual) (Unit: MUSD) Income Statement (Quarterly) (Unit: MUSD)

Breakdown Breakdown

Total Rovanues 305,453.01 28172399 24512201 21191500 10826990 Total Revenues 67300 7644100 7006600 6963200
Gross Proi 20949900 103.80301 171,008.00 146.204.00 13562000 Gross rofit 5363000 5242700 w1470 785300
Other Operating Expenses 66,940.00 65,365.00 61,575.00 57,529.00 52,237.00 Other Operating Expenses 15,669.00 18,104.00 16,147.00 16,180.00
‘Operating Income 142,569.00 128,528.00 109,433.00 88,675.00 83,383.00 Operating Income 37,961.00 34,323.00 32,000.00 31,653.00
Pretaxincome Excl. Unusual 151.716.00 128.967.00 109,401.00 8962300 5371600 Pretax ncome Excl, Unusual 3487300 s767000 5126600 3022500
Earnings From Gon. Operati 11926200 10183200 a8.136.00 7206100 7273800 Earings From Gon. Operations 274700 2128300 2582000 24,1080
Net Income to Company 119,262.00 101,832.00 88,136.00 72,361.00 72,738.00 Net Income to Company 27,747.00 27,233.00 25,824.00 24,108.00
Net Income 119,262.00 101,832.00 88,136.00 72,361.00 72,738.00 Net Income 27,747.00 27,233.00 25,824.00 24,108.00
Nito Gommon ncl Extra toms 11926200 1o1.832.00 813600 7206100 7273800 Nito Common ncl Exta tems 2774700 2728300 2582000 24.10800
NotEPS - Basic 604 170 Tres o 70 Nt EPS - Basic a7 a6 sar a2
NotEPS - Diluted 1590 1364 1180 a6 a6 Nt EPS - Diuted an s6s 246 a2
Payout Ratio 2119 2365 2470 27.36 24.93 Payout Ratio 2223 2265 23.89 25.59
Cashflow (Annual) (Unit: MUSD) Cashflow (Quarterly) (Unit: MUSD)
B B
Deprociaionand Amortization 510000 2600000 2000000 1350000 1445000 Depreciationand Amortization 9,10000 860000 505000 874000 682700
Cash from Operations. 35,758.00 136,162.00 118,548.00 87,582.00 89,035.00 Cash from Operations 35,758.00 45,057.00 42,647.00 37,044.00 22,201.00
Cash from Investing 22,705.00 72,699.00 -86,970.00 22,680.00 -30,311.00 Cash from Investing 22,705.00 -34,559.00 -30,672.00 12,714.00 -14,112.00
Total Debt Issued - - 29,645.00 - - Total Debt Issued - - - - -
Total Debt Ropaid 300000 06200 2007000 275000 902300 Total Debt Repaid 300000 . . 225000 .
CommonStock Dividends Paid 676200 2408200 2171100 1080000 18,1500 Common Stock Dividends Paid 78200 16900 616900 516900 817000
Cash from Financing -17,617.00 51,699.00 -37,757.00 -43,935.00 -58,876.00 Cash from Financing 17,617.00 -11,799.00 -10,844.00 -13,036.00 -11,243.00
Net Change in Cash -4,563.00 11,927.00 -16,389.00 20,773.00 -293.00 Net Change in Cash -4,553.00 -1,393.00 1.414.00 11,346.00 -3,358.00
Balance Sheet (Annual) (Unit: MUSD) Balance Sheet (Quarterly) (Unit: M.USD)
Breakdown Breakdown
Total Gash & Short Term Inves. 60.46200 04.665.00 7554300 1112500 10475700 Total Cash & Short Term Inves. a9.46200 10201200 0456500 7061800 7185500
Total Rocaivabos 7163500 78.105.00 a7.42000 57.888.00 4426100 Total Receivabi 7163500 6729400 7810500 6250000 59,5800
Total Current Assets 180,190.00 191,130.99 159,734.01 184,257.00 169,683.99 Total Current Assets 180,190.00 189,066.00 191,130.99 156,644.00 147,080.00
Net Property & Equipment 28622000 22078001 15455190 109.987.00 o7,546.00 Net Property & Equipment 26622000 25565200 22978001 20841400 189.716.00
Total Assets 66530201 5100029 51216290 197601 364.839.99 Total Assats as5.30201 6635102 51900209 56262400 53389800
Total Gurront 13000500 10121800 125.286.00 104,149.00 0500200 Total GurrontLiati 13000500 134.996.00 10121800 114.20800 10888200
Total Liabilities 274,427.00 275,523.99 243,686.00 205,753.01 198,297.99 Total Liabilities 274,427.00 273,274.99 275,523.99 240,733.00 231,203.00
Total Common Equity 390,874.99 343,478.99 268,477.01 206,223.00 166,542.00 “Total Common Equity 390,874.99 363,075.99 343,478.99 321,891.01 302,694.99
Total Equity 30087499 sa34789 26847701 20622900 16654200 Total Equty 30087499 36307599 sa3478.99 s2189101 302,604 99
Tota Labiltios And Equity 66530201 51900280 si216290 197501 36483099 Total Libiltis And Equity a65.30201 63635102 51900200 56262400 53389800
Book Valuo Per Share s261 4620 3611 275 241 Book Value Per Share s261 - 4620 4330 071
Total Debt 123,278.00 112,184.00 97,852.00 79,441.00 76,796.00 Total Debt 123,278.00 120,375.00 112,184.00 105,019.00 102,909.00
Net Debt 3381600 1761900 2230900 181500 2756100 Net Debt 5381500 1836300 1761500 2540100 3195400

Financial Ratio (Annual) Financial Ratio (Quarterly)
Breakdown Breakdown

CurrentRatio (x) 138 135 127 177 178 Current Ratio (x) 139 140 135 137 135
ROE (%) 3361 11859 13131 14035 174.70 ROE (%) 39.36 3057 3171 32,09 31.86
ROA (%) to21 a0 6853 7026 7075 RoA () 212 a4 1760 1836 1806
DIE Rotio () stse 5268 5645 5852 708 DIE Ratio () S50 5315 5268 w263 3400
Total Assets Turnover () 04 18 101 208 217 Total Assets Tumover () 040 04 040 050 05
Gross Profit Margin (%) 68.59 68.82 69.76 68.99 68.40 Gross Profit Margin (%) 68.04 69.05 68.58 68.72 68.69
EBITDA Margin (%) 56.98 55.56 52.80 48.22 49.42 EBITDA Margin (%) 58.29 59.94 51.51 58.15 55.26
Net Profit Margin (4 w004 w15 5596 sats 5669 Net Proft Margin (% 752 5572 5563 3630 e




ESG ANALYSIS

lugamwnasn sanduad W Microsoft uaasliiiuisanuudounsonanadn laodus
msfineuininusnaug lusiudsiaduiunaniey §a8 warssaaNALR rifiosiu
Lm:ﬁnamm:tﬁaL'ﬁuﬁamwuu"au”'mjaau?ﬁﬂluﬁﬂumwzfaﬁuaﬂwLw',uau Auiugasld
Lﬁuf[aum‘éaﬁvfﬂNamiﬁwLﬁuaﬁu%atﬂﬁaniﬁﬁﬁLaSnmaaqmmwnﬁulml,da:udagu e
Rarsanluuives ESG us gammnyin savsduad fuamadufiuudndewsouiioy
ﬁua:ttuumaaqmaﬂwnssuﬁuq

Fanadon: WeRmsonlududswandon Microsoft guzlaausiunilaslundugammnym
Tasawnzausarnladdoulunives sh uaz wasnu madudinlsumwomey fiadm
ﬁlaLnﬂa"auﬁtﬁuﬂ"uwﬁemsaﬂﬂ'naJLEémLLa:mﬁﬂmﬂ%anaqwﬁﬁﬁﬂs:ﬁw%mwmaw?ﬁw
%\1ﬂ‘[amaﬁa:ﬁa@ﬂﬂ'nuau'lwaa;jﬁd’m"lﬁa'amﬁumamsﬁu‘lﬁ

Faau: Snsuniyudiudnn Microsoft  fsaudanadoudsdulugasmniinvasau
Tatawnzagadoludes nsduasasnNududIned uaz Anduywus M3aiudn
fauiiidntieatausssumsliutuenuasnsiisesssy Sezgaoiasuae
wianssuuaznannwlusiadain mwwmmummﬁdmaﬁ@iay‘amtmmﬁmaau%ﬂ“ﬂ
%atﬂuﬁaﬁﬁﬂ"zyan’wuﬁavianwﬂmﬁugaﬁ’mamLm:g{ﬁd'su‘lﬁdamﬁnmamiﬁu’lv\"ms
gans

a A a & . A o a
symnfva: lwTasrmsnfvnaiu Microsoft lanzunmwAunirdnadsrasgamnniulu
A% UITENALIN WAz MITAMIWIANTIV NTIANIINLANVTIIMBEIUNY R BUaT
' a a | a o o -
ngafsuageiidsziniaw taulusinsunsoaaszauanuisuazasenalasoy
. ex W e B - s
nemausstudaly nagnidduaiuanalinadassniudidwldsu fouazaoli

mifudulaadnbiiu

. v o o 4 Ao & v o & o v
gﬂaau: 1u1_|ﬁmm’mﬂmu ESG NWaINWAN8UaIUIBNUL mwauwuﬁnugnm (113}

a a . “ o a g i 4 A a v
ﬂiﬂﬁiiuﬂﬂdqiﬂﬂ agluaumumq@\ anuﬁumwmiaammumulﬁmuﬂmmm

. oad ANLS Y T
dindpanuzlasruli@su lwnsidiasinmanalindasesddsulddwds

ESG RATING BREAKDOWN

QTSFC

»
Powered By B\V

@ & o . 4 & o o a2
ﬁ'ﬂ'guu UONITINULAD mswmmu"qum'luwaammummimﬂaﬁnﬁmmv\mmﬁnulu
A A o < a
E]'l«t’]ﬂ(ﬂ“(l&’lﬂﬁNWULWGNHUﬁE%ﬂT}NUJﬁWHﬂdﬁq?ﬂ’ﬂlu?tﬂzﬂ’]’)

Jatoudisnge: o ﬂaﬁ;ﬁuﬁ u’%ﬁﬂ"lsj"lﬁl,ﬁmﬁaaﬁuwnm'fﬂLLﬁaw%amqmitﬂm6] Miu
Pszifiuanssoe aoin wamiatdnanisliinaniznudeacuuu ESG lavimvas
U3

anuluislavastaya: Tuwianuldislavasdoya Microsoft fianuniouvasdoyaaglu
é“uéfuﬁ'gamnLﬁ"atﬁﬂun"u@;u'lia'lqua'mnﬁu Togmadawmsfisnduusznmadawns
UGN 84% waz 62% AadeL

nagnSAMEANIN

amd

nsduasesananiin

WA vaviRouasaaie duaa

ESG Rank Development

2023 2024 2025

& o
Uszdniin

anadniwsugna aszdany

e analiselauaznns
nagnsdwmi
. TBw
AnBaysenn

msdansanandag
waznAngd
. nsgslauazinmn
anuiuinraude 3 N a1ieuiBuazanu i
N nsUaspaaiy o yaansid
wAaAwH Uaoaiy « "
AnuEanInt MIAINANITENUITY R
ssEniua
wloung
wlonsuazmsdans . \ e
Smdouandon w LRETE R OeRRee) uwlfinamussam asansndanaan ZI—
. .
Environment Social Governance

analasanuas
doya/anulaaaiy
malzues uazana...



QTSFC

»
Powered By B\V

Thai

o o o & o a . . . “ 4 a 0% o a4 a 1Y v @ & % a o
nasaduiidarhiulaslsruulyaynlesded (Ar) 189 Bridgewise Analytics Ltd. tiailwasaslialuniatszananadayannunasdayammineiigetiald wazldrimnanuniwanug ndasdesdulasyemn
o & a o a o o - o a o Fa o X A o X% o & ay va “ v a DK% @
wanniwd Lagsfiananning saia (uwmw) (TSFC?) il amuasdaysfilnnglunsradividardwieTagusmdlumslidayarialuiviniu Sladnauniadunmsuauus IidwSnwn wialduinli
gawiarewannind wiaidunaliuimafvanunmamuudadnsla

v . a o X & 0y ) e o & ] 1 v 9. . LY & o o o Y {4 A oA A
al amnmwwmmuuuwujmmawayammimt W TRHLIRINIANUN UK llﬂta'ﬁ)l,‘l]5{]%%1]&&16"1@1{]1“@ﬂﬂkk‘ﬂﬂl“ﬂ?’lﬂﬂ’]ﬂwu’] ﬂJB%E‘I“ﬂ\lﬂﬂ(ﬂ‘lﬂiuﬂ’ﬁ’\lﬂw’m’]nLWVEN"UEJHi‘lﬁL"Hi]’]’]ﬂ%ﬂﬂ’ﬁl'ﬁﬂ’]’]ﬂﬂ’ﬂﬂu’]lﬁﬁﬂﬂE]LLat

Ty
Y
aneas atlafionn Flinulianlideysdutugisiumandmlunsdadulaaemu uszarldgasffianasauias Srwtumsnsdayaannasunss wazmiadinmfisinsmemuiunioondnan

dufiunsla 9 Afisdasiuniasmu

o o o o o M. o 'Y @ o oA o & o 4 o .
Wi TSFC n:'l’nmws:um:nmuaumﬂumsm’mmwaga Lm"luawm‘iaaﬂ’nugnﬂm ANVATUNIN mwl.ﬂuihiguu v&?nmwmvﬂaﬁawawagnwwuﬂ“lﬂ Luaamnwagamamummﬁnﬂiﬂs:uaauaimus:uu
o o & M = a = a v a 4 a Fl o d4a X o 1A .
Al ua:"lmmmmw\awagamuunnm TSFC "luvlﬂmqu?asmm TSFC fiaasuAaraudetodanaia auaaIaLAfan Nsannudae u?amﬂ.ﬂauuuﬂaamawagamnﬂ‘uumwm wazlisuAeroudeninu
@ a & oo & o o . e o
L%‘umun‘%‘amwgmﬁuh 9 aua’mmﬂwmnmﬂmagw?amiwowwmujamnm’ﬂmﬂmumamav\?amaaau

@ o o o ' e o o P 0 9. a A v a i
U Al 9naflasnaduaNuAUEI% AN LLR:F}’HN’EVIW%’L‘Hﬂﬂ‘iﬂi:u’JRNﬂtlﬂ:ﬁﬂ'ﬂu’ﬂﬂy‘a Ganavhliifeanuamainfounsatefanataldlaslinaw

o . e a o do o . an w o % @ Vo v o a v ea o o . %
doyaundwmnlilumsiinnziorndudayanianmiamounslosyananouan TsFC fldidwimamianugudayadun ualisiusiuantluniwdfumaTygmesfoyadindn vuflsanugndamsa
anuasUiIuvastayanaTl

a aff 1o a . a 1 a a a o & o o & o o a o a “ a . ' &
TsFC avauanslisuAaeudennuguidy matenias wieanuidomela 9 Afavnnslinsenstandeyaluenmsarud vuusifavnmsnszmlagyeiamiannuyszumifuseasnsiiousezas TSFC
s gldnusinnuuazanasihimanszritla 9 mewdsmmdwnialideyalwenaniudullmugasfiauszanusfazavvasglinueslavauysal

o eq 0 v o N . e e e e o e e e, . R Ay was . 4 4 - &

nasatvidlienmailduayganiadunmfinsonanduinnuaniznimatiunanninduazamananninduislszinalng (n.a.a.) wazlididaynviuld TSFC daawfiereawifudadnila it
1& oA & i 4 o o

TsFe wlisuAaveudaitomiidnnglwenssfetarilagszun Al

English

This document has been prepared using the Artificial Intelligence (“Al”) system developed by Bridgewise Analytics Ltd. as a tool to process information from publicly available and reliable sources. The content
and information presented in this report have been preliminarily reviewed by TSFC Securities Public Company Limited (“TSFC”). This report is intended solely for general informational purposes and is not

intended to constitute investment advice, recommendations, solicitation, or an offer to buy or sell any securities, nor to provide any form of investment service whatsoever.

The information contained herein is based on publicly available data at the time of preparation and is subject to change without prior notice. All information has been compiled from sources believed, or reasonably
believed, to be reliable and accurate. However, users should not rely solely on this information for investment decisions and should exercise their own judgment, conduct further research from multiple sources,

and/or consult with a qualified licensed financial advisor before undertaking any investment- related actions.

Although TSFC has exercised reasonable care in reviewing the information, TSFC cannot guarantee the accuracy, completeness, timeliness, or reliability of the information as certain data may have been
processed through Al systems or derived from external sources that TSFC does not control or verify. TSFC shall not be responsible for any errors, inaccuracies, misinterpretations, or subsequent changes to such

information, nor for any loss or damage arising directly or indirectly
The Al system may have inherent limitations relating to completeness, accuracy, and clarity in processing and interpreting data, which may result in unintentional errors or inaccuracies.

Some information used in this document may be prepared or published by third parties. TSFC does not own or control the original data sources and makes no warranties regarding the intellectual property rights,

accuracy, or completeness of such information.

TSFC shall not be liable for any losses, claims, or damages arising from the use of or reliance on this document, except in cases of fraud or gross negligence by TSFC. Users acknowledge and agree that any

actions taken based on this document are made at their own discretion and responsibility.

This document has not been reviewed or approved by the Securities and Exchange Commission of Thailand (“SEC”) and TSFC has no obligation to submit it for approval. TSFC assumes no responsibility for

content generated by or derived from the Al system contained herein.
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