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G O O G I Earning Results Q4-2025

Key Fi ial Highlights 2026-02-09
Alphabet Inc. Close Price (USD) 331.25
Market Cap. (M.USD) 4,008,668.82
Avg. Turnover (3m) 36.12

SECTOR vSmseumiRess Beta (1Y) 1.15
Dividend Yield %

INDUSTRY FouazuSmaisldnay
PE Ratio (X)
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PRICE PERFORMANCE
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FINANCIAL HIGHLIGHTS Sector Attractiveness

(Sector performance relative to all sectors)

(Unit: MUSD)
mn Change YoY 12M25 12M24 Change YoY Y.2024 Jrunans
Total Assets 595,280.99 450,256.01 32.21% 595,280.99 450,256.01 32.21% 450,256.01
Total Liabilities 180,016.01 125,172.00 43.81% 180,016.01 125,172.00 43.81% 125,172.00 TeChnlcaI Strength

(Analyzing trends from historical data)
Total Common Equity 415,265.00 325,083.99 27.74% 415,265.00 325,083.99 27.74% 325,083.99
a
YUNBILDIVLIN
Total Revenues 113,828.00 96,469.00 17.99% 402,836.00 96,469.00 317.58% 350,018.01 i

Pretax Income 36,764.00 34,106.00 7.79% 134,206.00 34,106.00 293.50% 119,815.00

ESG Score
Net Income 34,455.00 26,536.00 29.84% 132,170.00 26,536.00 398.08% 100,118.00 (ESG rating relative to peers)
Net EPS — Basic (USS) 2.85 217 31.34% 1091 247 402.76% 8.13 = .
(us9) ’ ¢ udaunss
BVPS (USS$) 34.35 26.62 29.04% 34.35 26.62 29.04% 26.62



FUNDAMENTAL ANALYSIS

J FINANCIAL SUMMARY
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Total Revenue (M.USD) & Growth %
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BALANCE SHEET
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Summary View (Annual) (Unit: MUSD) Summary View (Quarterly) (Unit: MUSD)
Breakdown Breakdown
Total Rovanues 40283600 40283500 35001801 30735989 26283601 Total Rovenues 11382800 10234600 96.428.00 9023400 96.469.00
Pretax Income Excl. Unustal 13420600 15862600 1191500 8571700 712800 Protaxincomo Excl. Unusual 5676400 33,1310 5248200 s1.82000 3410600
Total Assets 50520090 50520099 45025601 40239190 s65 26401 Total Assets 56528099 53646901 500,083.01 7537390 450256.01
Total Liabilties 18001601 18001601 12517200 11801300 109,12000 Tota Liabitios 16001601 14960199 138.137.01 130.107.00 12517200
Gash & Cash Equivalents 3070800 30.708.00 2348600 2404800 2187900 Gash & Gash Equivalonts 3070800 2309000 21,0800 226400 2346600
Total Common Equity 41526500 41526500 02508399 2837901 256.144.00 Total Commen Equity 41526500 38685700 36291599 34526701 32508299
Book Valu Per Share a5 2435 2062 2 1998 Book Valuo Per Share (BVPS) 243 20 2088 2ma1 662
Net Change n Cash 761800 724200 8200 216800 63400 NetChangen Cash 761800 208400 22800 20200 350700
Capital Exponiture 27,8100 9144700 5259500 3225100 3148500 Capital Expeniure 2785100 2398300 2244600 719700 427600
Income Statement (Annual) (Unit: MUSD) Income Statement (Quarterly) (Unit: MUSD)

Breakdown Breakdown

Total Rovanues 1028300 4028300 55001801 30739399 2828301 Total Revenues 10234600 0642600 3023400 96.469.00
Gross Proi 24030100 24030100 20371200 17806199 15663301 Gross rofit ae77.00 5738900 5387300 55,5600
Other Operating Expenses 111,262.00 111,262.00 91,322.00 89,769.00 81,791.00 Other Operating Expenses 29,749.00 26,118.00 23,267.00 23,088.00
‘Operating Income 129,039.00 129,039.00 112,390.00 84,293.00 74,842.00 Operating Income 31,228.00 31,271.00 30,606.00 32,768.00
Pretaxincome Excl. Unusual 134.206.00 156.026.00 11981500 8571700 7132800 Pretax ncome Excl, Unusual 53,131.00 248200 5182000 3410600
Earnings From Gon. Operati 15217000 15217000 100,118.00 7379600 5907200 Earings From Gon. Operations 497900 28.196.00 s454000 2653600
Net Income to Company 132,170.00 132,170.00 100,118.00 73,795.00 59,972.00 Net Income to Company 34,979.00 28,196.00 34,540.00 26,536.00
Netincome 15217000 15217000 10011800 7379500 5097200 Netincome 497900 26.196.00 3454000 265300
Nito Gommon ncl Extra toms 13247000 15217000 100,118.00 7379600 s07200 Nito Common ncl Exta tems 34,9790 28,1950 3454000 2653600
NotEPS - Basic 01 1001 ot so 450 Nt EPS - Basic 280 23 280 21
NotEPS - Diluted o1 1081 a0 580 a5 Nt EPS - Diuted 287 231 201 21
Payout Ratio 7.60 7.60 7.35 - - Payout Ratio 725 9.02 7.05 920
Cashflow (Annual) (Unit: MUSD) Cashflow (Quarterly) (Unit: MUSD)
B B
Deprociaionand Amortization 601000 2113600 1531100 1104600 1847500 Depreciationand Amortization 604000 561100 499800 448700 420500
Cash from Operations. 52,402.00 164,713.01 125,299.00 101,746.00 91,495.00 Cash from Operations 52,402.00 48,414.00 27,747.00 36,150.00 39,113.00
‘Cash from Investing -51,776.00 -120,291.00 -45,536.00 -27,063.00 -20,298.00 Cash from Investing -51,776.00 -27,777.00 -24,544.00 -16,194.00 -16,180.00
Total Debt Issued 26,562.00 64,564.00 13,589.00 10,790.00 52,872.00 Total Debt Issued 26,562.00 6,624.00 26,846.00 4,532.00 4,895.00
Total Debt Ropaid 633300 42700 270100 155000 5406800 Total Debt Repaid 533300 269700 1387600 452100 375000
CommonStock Dividends Paid 253600 100480 236300 . . Common Stock Dividends Paid 25300 25300 254300 243400 244200
‘Cash from Financing 7,028.00 -37,388.00 -79,733.00 -72,093.00 -69,757.00 Cash from Financing 7.028.00 -18,383.00 -5,832.00 -20,201.00 -19,036.00
Net Change in Cash 7.618.00 7.242.00 -582.00 2,169.00 934.00 Net Change in Cash 7,618.00 2,054.00 -2,228.00 -202.00 3,507.00
Balance Sheet (Annual) (Unit: MUSD) Balance Sheet (Quarterly) (Unit: M.USD)
Breakdown Breakdown
Total Gash & Short Term Inves. 126.843.00 126.843.00 9665700 11081600 11376200 Total Cash & Short Term Inves. 12684300 a8.495.00 05,148.00 0532800 0565700
Total Rocaivabos 62.886.00 62886.00 5234000 4796400 w025800 Total Recalvabi a288500 57,1460 5504800 51,0000 5234000
Total Current Assets 206,038.01 206,038.01 163,710.99 171,529.99 164,795.01 Total Current Assets 206,038.01 173,946.99 166.216.01 162,052.00 163,710.99
Net Property & Equipment 26181801 26181801 18462401 148.435.99 12704900 Net Property & Equipment 26181801 2331100 21748600 108.783.99 18462001
Total Assets 59528099 59528099 16025601 10239199 36526401 Total Assats 50528099 536.46901 s0208301 47537399 45025601
Total Gurront 102,745.00 102.745.00 w9120 a181400 6930000 Total GurrontLiati 10274500 4955000 w7.31000 9165400 19,1220
Total Liabilities 180,016.01 180,016.01 125,172.00 119,013.00 109,120.00 Total Liabilities 180,016.01 149,601.99 139,137.01 130,107.00 125,172.00
Total Common Equity 415,265.00 415,265.00 325,083.99 283,379.01 256,144.00 “Total Common Equity 415,265.00 386,867.00 362,915.99 345,267.01 325,083.99
Total Equity 41526500 41528500 32508390 28337901 256.144.00 Total Equty 41526500 386.867.00 36291599 sa5.26701 a25.08399
Tota Labiltios And Equity 5052609 59520090 16025601 10239199 36526401 Total Libiltis And Equity 506,28090 53646901 so205301 7537399 45025601
Book Valuo Per Share w43 s435 562 2 1093 Book Valuo Per Share 3435 5203 2908 2841 w62
Total Debt 59,291.00 59,291.00 22,574.00 24,330.00 27,202.00 Total Debt 59,291.00 44,195.00 44,668.00 30,998.00 30,437.00
Net Debt 6755200 6755200 70.083.00 86,585.00 8656000 Net Debt 6755200 5430100 5048000 433000 522000

Financial Ratio (Annual) Financial Ratio (Quarterly)
Breakdown Breakdown

CurrentRatio (x) 186 2,01 184 210 238 Current Ratio (x) 201 175 190 177 184
ROE (%) 35.00 127.31 123.19 104.16 9365 ROE (%) 33.19 36.17 31.08 40.02 3265
ROA (%) 2507 a1 5504 7336 es8 RoA () 215 2508 245 2008 2557
DIE Rotio () a2 ass 1051 70 DIE Ratio () 142 Tz 1231 ass 036
Total Assets Turnover () 076 271 st s0s 510 Total Assets Tumover () 076 o7 o077 076 08
Gross Prfit Margin (4 5065 5065 5820 5663 5538 Gross Proft Margin () 5079 sas s051 5970 5790
EBITDA Margin (%) 37.28 37.28 37.00 3131 3123 EBITDA Margin (%) 36.87 35.99 3761 38.89 38.33
Net Profit Margin (4 w261 w21 2850 2401 2120 Net Proft Margin (% 5027 sats 2024 5828 2751
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English

This document has been prepared using the Artificial Intelligence (“Al”) system developed by Bridgewise Analytics Ltd. as a tool to process information from publicly available and reliable sources. The content
and information presented in this report have been preliminarily reviewed by TSFC Securities Public Company Limited (“TSFC”). This report is intended solely for general informational purposes and is not

intended to constitute investment advice, recommendations, solicitation, or an offer to buy or sell any securities, nor to provide any form of investment service whatsoever.

The information contained herein is based on publicly available data at the time of preparation and is subject to change without prior notice. All information has been compiled from sources believed, or reasonably
believed, to be reliable and accurate. However, users should not rely solely on this information for investment decisions and should exercise their own judgment, conduct further research from multiple sources,

and/or consult with a qualified licensed financial advisor before undertaking any investment- related actions.

Although TSFC has exercised reasonable care in reviewing the information, TSFC cannot guarantee the accuracy, completeness, timeliness, or reliability of the information as certain data may have been
processed through Al systems or derived from external sources that TSFC does not control or verify. TSFC shall not be responsible for any errors, inaccuracies, misinterpretations, or subsequent changes to such

information, nor for any loss or damage arising directly or indirectly
The Al system may have inherent limitations relating to completeness, accuracy, and clarity in processing and interpreting data, which may result in unintentional errors or inaccuracies.

Some information used in this document may be prepared or published by third parties. TSFC does not own or control the original data sources and makes no warranties regarding the intellectual property rights,

accuracy, or completeness of such information.

TSFC shall not be liable for any losses, claims, or damages arising from the use of or reliance on this document, except in cases of fraud or gross negligence by TSFC. Users acknowledge and agree that any

actions taken based on this document are made at their own discretion and responsibility.

This document has not been reviewed or approved by the Securities and Exchange Commission of Thailand (“SEC”) and TSFC has no obligation to submit it for approval. TSFC assumes no responsibility for

content generated by or derived from the Al system contained herein.
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