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PRICE PERFORMANCE
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FINANCIAL HIGHLIGHTS Sector Attractiveness

(Sector performance relative to all sectors)

(Unit: MUSD)
mn Change YoY 12M25 12M24 Change YoY Y.2024 Jrunans
Total Assets 818,041.98 624,894.02 30.91% 818,041.98 624,894.02 30.91% 624,894.02
Total Liabilities 406,976.99 338,924.01 20.08% 406,976.99 338,924.01 20.08% 338,924.01 TeChnlcaI Strength

(Analyzing trends from historical data)
Total Common Equity 411,064.99 285,970.01 43.74% 411,064.99 285,970.01 43.74% 285,970.01 o
AIRARIUNIT
Total Revenues 213,386.00 187,792.00 13.63% 716,924.01 187,792.00 281.76% 637,959.01 INW

Pretax Income 22,364.00 21,537.00 3.84% 81,456.00 21,537.00 278.21% 68,518.00

ESG Score
Net Income 21,192.00 20,004.00 5.94% 77,670.00 20,004.00 288.27% 59,248.00 (ESG rating relative to peers)
Net EPS - Basic (USD) 1.98 1.90 4.21% 7.29 1.90 283.68% 5.66 AIFARIUNTT
89N
BVPS (USD) 38.31 27.00 41.89% 38.31 27.00 41.89% 27.00



FUNDAMENTAL ANALYSIS

FINANCIAL SUMMARY
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BALANCE SHEET
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Summary View (Annual) Summary View (Quarterly)

(Unit: M.USD) (Unit: M.USD)

Breakdown Breakdown
Total Rovenues 7692401 692089 637.959.01 57478500 5139829 Total Rovenues 213:386.00 180.169.00 167,702.00 196.667.01 18775200
Pretax Income Excl. Unustal 61,4550 o1.45500 e851800 37,595.00 676100 Protax Income Excl. Unusual 2236400 20403.00 1979300 18.896.00 21597.00
Total Assets s18041.08 s18041.88 62080402 5785401 267498 Tota Assets 818.061.98 72192100 682.169.99 6432660 62489400
Total Liabilties 40897699 406.976.99 53892401 52597501 31663201 Tt Liabilties 40697699 368.20000 34830501 537,388.99 338.924.01
Gash & Cash Equivalents 8681000 8581000 7877900 7338700 53.888.00 Gash & Gash Equivalonts 81000 6692200 5774100 620700 7877900
Total Common Equity 41106499 411.064.99 28507001 20187500 14504289 Ttal Common Equity 41106499 369,631.00 77501 306.867.00 28557001
Book Valu Per Share st a3t 2700 1944 1426 Book Valuo Per Share (BVPS) 3831 a0 st 2882 2700
Net Change n Cash 1964200 770400 842200 1963700 1777600 Net Change n Cash 1964200 901100 40,00 1241900 363500
Capital Exponiture 3952200 131818.00 8299900 272000 364500 Capital Expeniure 3952200 35,095.00 3218300 2501800 2789400
Income Statement (Annual) (Unit: MUSD) Income Statement (Quarterly) (Unit: MUSD)

Sreakown P—
Toal Rovenues Tr652401 Tieszas0 sar 55001 stazas00 stasazon Total Rovenues 10016800 10770200 o 10719200
Grossprant 6051001 s6051000 attsrico 21004500 22515201 Gross Pt st499.00 s6689.00 7869100 55.099.0
Other Operating Expenses. 280,535.00 280,535.01 243,078.00 233,194.00 212,904.00 Other Operating Expenses 71,577.00 67,722.00 60,286.00 67,696.00
Operating Income: 79,975.00 79,975.00 68,593.00 36,852.00 12,248.00 Operating Income 19,922.00 19,171.00 18,405.00 21,203.00
Pretaxncome Excl, Unusua ors600 o1as000 sasi00 a758500 676100 Protasncomo Excl.Unusual 40300 1075200 a0 215700
Earings From Con.Opora 00 6000 5024800 042500 27200 Earings From Con, Oparatons 2116700 1016400 112100 2000800
Net Income to Company 77,670.00 77,670.00 59,248.00 30,425.00 2,722.00 Net Income to Company 21,187.00 18,164.00 17.127.00 20,004.00
Net Income 77,670.00 77,670.00 59,248.00 30,425.00 -2,722.00 Net Income 21,187.00 18,164.00 17,127.00 20,004.00
i toComman nc Exva tems 7000 o700 5024000 042500 272200 N1 to Common nc Extra toms 2116700 016400 2100 000800
et ps - Basic 720 720 550 205 oz NotEpS - Basic 190 n 152 190
Net £PS - Diltod 77 77 ssa 2% oz NetE75 - Dittod 195 168 150 166
Payout Ratio - - - - - Payout Ratio - - - -
Cashflow (Annual) (Unit: MUSD) Cashflow (Quarterly) (Unit: MUSD)

Pr— F—
Depracatonand Amorzation 1047100 5575900 5275500 “068200 52100 Degraciaionand Amortizaton 1047100 1675600 1522700 1426200 1471100
Cash from Operations. 54,459.00 139,514.00 115,877.00 84,946.00 46,752.00 Cash from Operations 54,450.00 35,525.00 32515.00 17,015.00 45,636.00
(Cash from Investing -47,245.00 -142,544.99 -94,342.00 -49,833.00 -37,601.00 Cash from Investing -47,245.00 -26,073.00 -39,424.00 -29,803.00 -37,443.00
Total Debt Issued 17,116.00 24,993.00 5,142.00 18,129.00 62,719.00 Total Debt Issued 17.116.00 3,223.00 2,093.00 2,561.00 2,554.00
TotalDobt Ropaia 4g2500 53200 4695400 2400800 700100 Tota Dbt Repaid 4a2500 228700 463200 260000 566200
Common ook Diidands Pid - - - - - Common Stock Dividonds Pid - - - - -
Gashfom Financing 1229000 a8100 181200 1587800 071600 Cash rom Fnancing 1225100 4400 25900 4700 530800
Net Change in Cash 19,642.00 7.794.00 8,422.00 19,637.00 17.776.00 Net Change in Cash 19,642.00 9,011.00 -8,440.00 -12,419.00 3,635.00
Balance Sheet (Annual) (Unit: M.USD) Balance Sheet (Quarterly) (Unit: MUSD)

Breakdown Breakdown
Total Cash & Short Term Inves. 123,029.00 123,020.00 101,202.00 86,780.00 70,026.00 Total Cash & Short Term Inves. 123,029.00 94,197.00 93,180.00 94,565.00 101,202.00
Total Receivables 61,029.00 61,029.00 55,451.00 52,253.00 42,360.00 Total Receivabl 61.029.00 54,073.00 50,359.00 47,651.00 48,904.00
Total Current Assets. 229,083.00 229,083.00 190,867.00 172,351.00 146,791.01 Total Current Assets 229,083.00 196,866.00 191,420,01 184,644.99 190,867.00
Net Property & Equipment 443,079.00 443,079.00 328,806.01 276,690.01 252,838.00 Net Property & Equipment 443,079.00 407,890.98 379.741.01 35127601 328,806.01
Total Assets 818,041.98 818,041.98 624,894.02 527,854.01 462,674.98 Total Assets. 818,041.98 727,921.00 682,169.99 643,256.03 624,894.02
Total Current| 218,005.00 218,005.00 179.431.00 164,917.00 155,393.00 Total Current Liabi 218,005.00 195,195.99 186,920.99 176,171.01 179,431.00
Total Liabilities. 406,976.99 406,976.99 338,924.01 325,979.01 31663201 Total Liabilities. 406.976.99 358,290.00 348,395.01 337,388.99 338,924.01
Total Common Equity 411,064.99 411,064.99 285,970.01 201,875.00 146,042.99 Total Common Equity 411,064.99 369,631.00 33377501 305,867.00 285,970.01
Total Equity 411,064.99 411,064.99 285970.01 201,875.00 146,042.99 Total Equity 411,084.99 369,631.00 33377501 305,867.00 285,970.01
Total Liabilities And Equity 818,041.98 818,041.98 624,894.02 527,854.01 462,674.98 Total Liabilities And Equity 818,041.98 727,921.00 682,169.99 643,256.03 624,894.02
Book Value Per Share. 38.31 3831 27.00 19.44 1426 Book Value Per Share 3831 3459 3131 2882 27.00
Total Debt 178,547.00 178,547.00 130,900.00 135,611.00 140,118.00 Total Debt 178,547.00 160,437.99 159,570.00 157,953.00 155,400.99
Net Debt 55,518.00 55,518.00 29,698.00 48,831.00 70,092.00 Net Debt 55,518.00 66,241.00 66,390.00 63,388.00 54,199.00

Financial Ratio (Annual)

Financial Ratio (Quarterly)

Breakdown Breakdown
Current Ratio (x) 103 105 106 105 094 CurrentRatio (x) 108 109 102 108 108
ROE (%) 2187 7558 8287 60.28 746 ROE (%) 2062 2293 2177 2240 27.98
ROA (%) 1082 3798 37.93 2306 235 ROA (%) 1036 1164 1065 1065 1280
DIE Ratio (x) 4344 4344 5434 80.04 11636 DIE Ratio (x) 4344 4340 4781 5164 5434
Total Assets Turnover (x) 100 351 408 436 444 Total Assets Turnover (x) 104 099 098 097 120
Gross Profit Margin (%) 5029 5029 4885 4698 4381 Gross Profit Margin (%) 4847 5079 5181 5055 4734
EBITDA Margin (%) 2033 2033 19.03 14.88 1075 EBITDA Margin (%) 19.66 2038 2051 2099 1942
Net Profit Margin (%) 1083 1083 929 529 053 Net Profit Margin (% 9.93 176 1083 1100 1065
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English

This document has been prepared using the Artificial Intelligence (“Al”) system developed by Bridgewise Analytics Ltd. as a tool to process information from publicly available and reliable sources. The content
and information presented in this report have been preliminarily reviewed by TSFC Securities Public Company Limited (“TSFC”). This report is intended solely for general informational purposes and is not

intended to constitute investment advice, recommendations, solicitation, or an offer to buy or sell any securities, nor to provide any form of investment service whatsoever.

The information contained herein is based on publicly available data at the time of preparation and is subject to change without prior notice. All information has been compiled from sources believed, or reasonably
believed, to be reliable and accurate. However, users should not rely solely on this information for investment decisions and should exercise their own judgment, conduct further research from multiple sources,

and/or consult with a qualified licensed financial advisor before undertaking any investment- related actions.

Although TSFC has exercised reasonable care in reviewing the information, TSFC cannot guarantee the accuracy, completeness, timeliness, or reliability of the information as certain data may have been
processed through Al systems or derived from external sources that TSFC does not control or verify. TSFC shall not be responsible for any errors, inaccuracies, misinterpretations, or subsequent changes to such

information, nor for any loss or damage arising directly or indirectly
The Al system may have inherent limitations relating to completeness, accuracy, and clarity in processing and interpreting data, which may result in unintentional errors or inaccuracies.

Some information used in this document may be prepared or published by third parties. TSFC does not own or control the original data sources and makes no warranties regarding the intellectual property rights,

accuracy, or completeness of such information.

TSFC shall not be liable for any losses, claims, or damages arising from the use of or reliance on this document, except in cases of fraud or gross negligence by TSFC. Users acknowledge and agree that any

actions taken based on this document are made at their own discretion and responsibility.

This document has not been reviewed or approved by the Securities and Exchange Commission of Thailand (“SEC”) and TSFC has no obligation to submit it for approval. TSFC assumes no responsibility for

content generated by or derived from the Al system contained herein.
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