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FINANCIAL HIGHLIGHTS Sector Attractiveness

(Unit: MUSD) (Sector performance relative to all sectors)
mn Change YoY 12M25 12M24 Change YoY Y.2024 WI9N3
Total Assets 379,297.01 344,085.00 10.23% 379,297.01 344,085.00 10.23% 364,980.01
Total Liabilities 291,107.01 277,326.99 4.97% 291,107.01 277,326.99 4.97% 308,030.01 Technical Strength

(Analyzing trends from historical data)
Total Common Equity 88,190.00 66,758.00 32.10% 88,190.00 66,758.00 32.10% 56,950.00
a
YUNBILDIVLIN
Total Revenues 143,756.00 124,300.00 15.65% 435,617.01 124,300.00 250.46% 391,034.99 i

Pretax Income 51,002.00 42,584.00 19.77% 141,147.00 42,584.00 231.46% 123,485.00

ESG Score
Net Income 42,097.00 36,330.00 15.87% 117,777.00 36,330.00 224.19% 93,736.00 (ESG rating relative to peers)
Net EPS — Basic (US$) 2.85 2.41 18.26% 7.92 2.41 228.63% 6.1 AsdasumIAIm
BVPS (USS$) 6.00 4.44 35.14% 6.00 4.44 35.14% 377



FUNDAMENTAL ANALYSIS

FINANCIAL SUMMARY
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Summary View (Annual) Summary View (Quarterly)

(Unit: M.USD) (Unit: M.USD)

Breakdown Breakdown

Total Revenues 43561701 416,161.01 391,034.99 383,285.00 394,328.01 Total Revenues. 143,756.00 102,466.00 94,036.00 95.359.00 124,300.00
Pretax Income Excl. Unusual 141,147.00 132,729.00 123,485.00 113,736.00 119,103.00 PretaxIncome Excl.. Unusual 51,002.00 32,804.00 28,031.00 29310.00 42,584.00
Total Assets 379.297.01 35024099 364,980.01 352,582.99 352.754.99 Total Assets. 379,297.01 350,240.99 33149501 331,233.00 344,085.00
Total Liabilities. 291,107.01 285,508.01 308,030.01 29043701 302,083.01 Total Liabilities 291,107.01 285,508.01 265,665.00 264,437.01 277,326.99
Cash & Cash Equivalents 45,317.00 35.934.00 29.943.00 29,965.00 23,646.00 Cash & Cash Equivalents 45.317.00 35,934.00 36,269.00 28,162.00 30,299.00
Total Common Equity 88,190.00 73.733.00 56,950.00 62,146.00 50,672.00 Total Common Equity 88,190.00 73,733.00 65,830.00 66,796.00 66,758.00
Book Value Per Share 6.00 499 377 400 318 Book Value Per Share (BVPS) 600 499 443 447 444
Net Changein Cash 9,383.00 5.991.00 -794.00 5,760.00 +10,952.00 Net Change in Cash 9383.00 -335.00 8,107.00 -2,137.00 356.00
Capital Expenditure 2.373.00 12.715.00 -9,447.00 -10,959.00 -10,708.00 Capital Expenditure. 2.373.00 -3.242.00 -3.462.00 -3,071.00 -2,940.00

Income Statement (Annual)

(Unit: MUSD)

Income Statement (Quarterly)

(Unit: M.USD)

B e
Total Revenues 41701 41616101 391,034.99 38328500 39432801 Total Revarues 10246500 0403600 06.350.00 12430000
Grossprofit 20616700 10520101 16009200 16014801 11078200 Gross Profe 4834100 571800 4486700 5027500
Other Operating Expenses 65,087.00 62,151.00 57.467.00 54,847.00 51,345.00 Other Operating Expenses 15,914.00 15,516.00 15,278.00 15,443.00
‘Operating Income 141,070.00 133,050.00 123,216.00 114,301.00 119.437.00 Operating Income 32,427.00 28,202.00 29,589.00 42,832.00
Proax ncome Excl, Unususi 1114700 15272000 12348500 11373600 119,103.00 ProtaxIncame Excl, Unusual 5280400 2803100 2031000 1258400
Earnings From Gon. Operati 1177700 11201000 6373600 96.995.00 5080300 Earmings Fram Con. Operatons 21.46500 2343400 2478000 3633000
Net Income to Company 117,777.00 112,010.00 93,736.00 96,985.00 99,803.00 Net Income to Company 27,466.00 23,434.00 24,780.00 36,330.00
Net Income 117,777.00 112,010.00 93,736.00 96,995.00 99,803.00 Net Income 27,466.00 23,434.00 24,780.00 36,330.00
Nito Gommon incl Extra tems 1777700 11201000 4573600 96.995.00 90.803.00 NI to Common ncl Extra tams 2146600 2343400 2078000 5633000
Not EPS - Basic 702 740 st 616 615 NetEPS - Basic 185 157 165 241
Net EPS.. Dilutad 79 746 a0 o1 o Not PS - Diluted 164 157 165 240
Payout Ratio 13.15 13.77 16.25 15.49 14.87 Payout Ratio 14.06 16.83 1547 1061
Cashflow (Annual) (Unit: MUSD) Cashflow (Quarterly) (Unit: MUSD)

B B
Deprociaionand Amortization a21400 1169800 11,4450 1151900 1110400 Depreciationand Amortization 321400 312700 283000 266100 308000
Cash from Operations 53,925.00 111,482.00 118,254.00 110,543.00 122,151.00 Cash from Operations 53,025.00 29,728.00 27,867.00 23,952.00 29,935.00
‘Cash from Investing -4,886.00 15,195.00 2,935.00 3,705.00 -22,354.00 Cash from Investing -4,886.00 -2,587.00 5,073.00 2,917.00 9,792.00
Total Debt Issued - 4,481.00 3,960.00 5,228.00 9,420.00 Total Debt Issued - - 4,481.00 - -
Total Debt Ropaid 807400 1296400 905800 512000 954300 Total Debt Repaid 807400 321700 477000 o600 895300
CommonStock Dividends Paid 392100 4542100 523400 502500 484100 Common Stock Dividends Paid 302100 380200 304500 375800 385000
‘Cash from Financing -39,656.00 -120,686.00 -121,983.00 -108,488.00 -110,749.00 Cash from Financing -39,656.00 -27,476.00 -24,833.00 -29,006.00 -39,371.00
Net Change in Cash 9,383.00 5,991.00 -794.00 5,760.00 -10,952.00 Net Change in Cash 9,383.00 -335.00 8,107.00 -2,137.00 356.00
Balance Sheet (Annual) (Unit: MUSD) Balance Sheet (Quarterly) (Unit: M.USD)

Breakdown Breakdown

Total Cash & Short Term Inves. 66,907.00 54,697.00 65.171.00 61,555.00 48,304.00 Total Cash & Short Term Inves. 66,907.00 54,697.00 55,372.00 48,498.00 53,775.00
Total Receivables 70,320.00 72,957.00 66.243.00 60,985.00 60,932.00 Total Receivabl 70,320.00 72,957.00 46,835.00 49,798.00 59,306.00
Total Current Assets. 158,103.99 147,957.01 152,986.99 143,566.00 135,405.00 Total Current Assets 158,103.99 147,957.01 122,491.00 118,674.00 133,240.00
Net Property & Equipment 50,159.00 49,834.00 45,680.00 43,715.00 42,117.00 Net Property & Equipment 50,159.00 49,834.00 48,508.00 46,876.00 46,069.00
Total Assets 379,297.01 350,240.99 364,980.01 352,582.99 352,754.99 Total Assets. 379,297.01 359,240.99 33149501 331,233.00 344,085.00
Total Current| 162,367.00 165,631.00 176,392.00 145,307.99 153,981.99 Total Current Liabi 162,367.00 165,631.00 141,120.00 144,571.01 144,364.99
Total Liabilities. 291,107.01 285,508.01 308,030.01 29043701 302,083.01 Total Liabilities. 291,107.01 285,508.01 265,665.00 264,437.01 277,326.99
Total Common Equity 88,190.00 73,733.00 56,950.00 62,146.00 50,672.00 Total Common Equity 88,190.00 73,733.00 65,830.00 66.796.00 66,758.00
Total Equity 88,190.00 73,733.00 56,950.00 62,146.00 50,672.00 Total Equity 88,190.00 73,733.00 65,830.00 66,796.00 66,758.00
Total Liabilities And Equity 379,297.01 350,240.99 364,980.01 352,582.99 352,754.99 Total Liabilities And Equity 379,207.01 350,240.99 33149501 331,233.00 344,085.00
Book Value Per Share. 6.00 499 377 400 318 Book Value Per Share 6.00 499 443 447 444
Total Debt 90,509.00 112:377.00 106,629.00 111,088.00 120,069.00 Total Debt 90.509.00 112,377.00 101,698.00 98.186.00 96,799.00
Net Debt -64,286.00 -20,043.00 -50,021.00 51,011.00 -49,040.00 Net Debt -564,286.00 -20,043.00 -31.288.00 -34.736.00 -44,569.00

Financial Ratio (Annual)

Financial Ratio (Quarterly)

Breakdown Breakdown

Current Ratio (x) 089 089 087 099 088 CurrentRatio (x) 097 089 087 082 092
ROE (%) 159.94 60765 658.37 62430 78784 ROE (%) 190.94 149.00 142,39 148.39 21768
ROA (%) 3362 12472 10273 11004 1347 ROA (%) 4439 3058 2828 29.92 4223
DIE Ratio (x) 10263 15241 209.06 199.42 26145 DIE Ratio (x) 10263 15241 154.49 146.99 145.00
Total Assets Turnover (x) 124 463 429 435 a7 Total Assets Turnover (x) 152 114 113 115 144
Gross Profit Margin (%) 4733 46.91 4621 4413 4331 Gross Profit Margin (%) 4816 47.18 46.49 47.05 46.88
EBITDA Margin (%) 35.10 3478 3444 3283 33.10 EBITDA Margin (%) 3761 3470 33.00 3382 36.94
Net Profit Margin (%) 27.04 2692 2397 2531 2531 Net Profit Margin (% 2928 2680 24.92 2599 2023
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English

This document has been prepared using the Artificial Intelligence (“Al”) system developed by Bridgewise Analytics Ltd. as a tool to process information from publicly available and reliable sources. The content
and information presented in this report have been preliminarily reviewed by TSFC Securities Public Company Limited (“TSFC”). This report is intended solely for general informational purposes and is not

intended to constitute investment advice, recommendations, solicitation, or an offer to buy or sell any securities, nor to provide any form of investment service whatsoever.

The information contained herein is based on publicly available data at the time of preparation and is subject to change without prior notice. All information has been compiled from sources believed, or reasonably
believed, to be reliable and accurate. However, users should not rely solely on this information for investment decisions and should exercise their own judgment, conduct further research from multiple sources,

and/or consult with a qualified licensed financial advisor before undertaking any investment- related actions.

Although TSFC has exercised reasonable care in reviewing the information, TSFC cannot guarantee the accuracy, completeness, timeliness, or reliability of the information as certain data may have been
processed through Al systems or derived from external sources that TSFC does not control or verify. TSFC shall not be responsible for any errors, inaccuracies, misinterpretations, or subsequent changes to such

information, nor for any loss or damage arising directly or indirectly
The Al system may have inherent limitations relating to completeness, accuracy, and clarity in processing and interpreting data, which may result in unintentional errors or inaccuracies.

Some information used in this document may be prepared or published by third parties. TSFC does not own or control the original data sources and makes no warranties regarding the intellectual property rights,

accuracy, or completeness of such information.

TSFC shall not be liable for any losses, claims, or damages arising from the use of or reliance on this document, except in cases of fraud or gross negligence by TSFC. Users acknowledge and agree that any

actions taken based on this document are made at their own discretion and responsibility.

This document has not been reviewed or approved by the Securities and Exchange Commission of Thailand (“SEC”) and TSFC has no obligation to submit it for approval. TSFC assumes no responsibility for

content generated by or derived from the Al system contained herein.
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