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��ก���������������������ก ��������!��������"� 30 ก������ 2551 �	� 2550 ,���������	�ก�����
 �����
���ก���	�ก�����
 ���ก�� 12��)* ������,��ก��ก���/3�)* ���)��4��(��5���+*ก( ���	�5��+ ��,��, ��*	0�
��ก��������	���"! ����, ���� ��/3�)* ���)��4��0�ก��������(����ก���������ก	�����ก)	ก��������,��
, ���� � 

, ���� �-� /6���(����������(����(�7��ก����������ก������ 12��ก�����0� , ���� �( ������)��	�
/6���(���������������0� -� 5����4��������������/����.�����ก����������, ��*	�"�,��(��, ���8��������
�/3��������5�9����-�� ก���������"!�",���,(���ก��:������0�9�04 ���"ก�����+����5	�ก�,��ก��ก�� 
�	�ก�����5����
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(�����: 	
���
)
�������� 30 ก
����� 2551  31 �
����� 2550

(�
���������� !"� (��� !"�#$��)
#��!"�
��#$��)

������
��
��%�!�#$&��%�'�ก!(��
�ก����%� 2 12,463                  7,250                    
��%�$�
��-��$
ก
�
	�. 3

   �$
ก
�
	�.�	/0"ก��$�
�� 11,518,352           13,216,221           
   �
ก: ����2/0"ก��$������$
ก
�
	�. (4,984)                   (8,274)                   
��%�$�
��-��$
ก
�
	�. - !�
�% 11,513,368           13,207,947           
�
5678/9":���$
ก
�
	�.�"ก��6;��&���� 125,041                -                            
��%�-��ก<��/� $<ก��79���ก% �$
ก
�
	�.#$&�"ก��79������
� 4

   ��%�-��ก<��/�#$&$<ก��79���ก% �$
ก
�
	�. 6,915,446             7,988,543             
   �"ก��79������
� 172                       157                       
   �����%�-��ก<��/� $<ก��79���ก% �$
ก
�
	�.#$&�"ก��79������
� 6,915,618             7,988,700             
   �
ก: ����2/0"��79!�!
� &!<5 5 (270,899)              (202,306)              
   ��%�-��ก<��/� $<ก��79���ก% �$
ก
�
	�.#$&�"ก��79������
� - !�
�% 6,644,719             7,786,394             
"�=ก�>. - !�
�% 6 51,240                  24,056                  
!%�
�
	�.����7�
��� - !�
�% 7 39,832                  7,724                    
$<ก��79 �กก��:����%�$�
�� 900,000                -                            
�"ก��79������
� 55,319                  115,925                
!%�
�
	�.?�@7��%�����"�
��
567 10 388,604                26,702                  
��%����=�&ก
����!
55����!��"��	
��. 16,458                  -                            
!%�
�
	�."/0� 12,477                  10,918                  
���������
�� 19,759,521           21,186,916           
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(�����: 	
���
)
�������� 30 ก
����� 2551  31 �
����� 2550

(�
���������� !"� (��� !"�#$��)
#��!"�
��#$��)

��!"���#�$����%��&'()����(�
����ก'(��� 8

    �ก������ 1,733,440             2,301,464             
    �ก!(��
�ก����%� 15,390,089           14,164,072           
�����%�ก<��/� 17,123,529           16,465,536           
�$
ก
�
	�.:��C���7!
55�8/9"�/� 9 1,088,203             1,260,630             
�
5678/9":���$
ก
�
	�.�"ก��6;��&���� -                            637,103                
� ����79���ก% �$
ก
�
	�. 181,059                562,618                
�"ก��79����� ��� 116,250                91,455                  
?�@7��%�����%�%����$���� ��� 1,541                    -                            
��79!%�"/0� 10,876                  40,631                  
�����!"��� 18,521,458           19,057,973           
����%��&'()����(�

����/"�����
   
�� �
&��7�� ""ก ;������#$&6;��&��D��<$���#$��
      ����!��
5 100,000,000 ���� �<$�������$& 10 ��
 1,000,000             1,000,000             
ก;���!&!� 
    
�!��#$��
      !;��"����กE���� 90,633                  72,578                  
   �
������� 
�!�� 1,011,110             1,056,890             
:��
��!�
�%
70�
�����ก%�:B9� �ก�$
ก
�
	�.�	/0"ก��$�
�� 3.2 (863,680)              (525)                      
�������%��&'()����(� 1,238,063             2,128,943             
�����!"���#�$����%��&'()����(� 19,759,521           21,186,916           

-                            -                            
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(�
���������� !"� #��!"�
��#$��)
���������ก���
�� �
������ก�����ก���
�� ���ก��
��ก��*�%�����
��������������������"��������!� 30 ก������ 2551 #�$ 2550

(�����: 	
���
)
�������� 2551 2550

���*�(��ก��!"�#�$����01�&�
��%�-��ก<��/�#$&��%�'�ก 115,647                73,298
�$
ก
�
	�. 67,707                  205,626
������*�(��ก��!"�#�$����01�&� 183,354                278,924
2��34(����3�ก��ก'(�������
�"ก��79�#$&!���$� ��� 179,906                156,754
���2��34(����3�ก��ก'(������� 179,906                156,754
�������"ก��79�#$&��%�=F�2$ - !�
�% 3,448                    122,170
��79!<5#$&��79!�!
� &!<5 (C"�ก$
�) (2,269)                   543
�������"ก��79�#$&��%�=F�2$!�
�%�$
��
ก��79!<5#$&��79!�!
� &!<5 5,717                    121,627                
���*�(�!���34���ก��!"�
ก;��� �กก��8/9":���$
ก
�
	�. 3.3 43,272                  10,195
C"�ก$
�:��
��
70�ก%� �กก����"����:"��$
ก
�
	�. 3.3 1,493                    5,803
���������7��#$&��%ก�� 1,163                    174
:��
�� �กก��:��"�=ก�>. 808                       4
���������
70�%-6��"ก��79� 46,736                  16,176                  
2��34(����ก������������
���-6� ����ก70��ก
�	�
ก��� 18,670                  20,648
���-6� ����ก70��ก
�"����!(��
70#$&"�=ก�>. 8,979                    6,394
���?�@7"�ก� 3,844                    4,203
����"�#
�ก���ก�� 1,983                    1,353
���-6� ���"/0� 5,985                    6,312
������-6� ���ก���;���%���� 39,461                  38,910                  
ก;���ก�"�?�@7��%���� 12,992                  98,893                  
?�@7��%���� (3,810)                   (14,258)
ก��*���������������� 9,182                    84,635                  

(�����: ��
)
ก��*������(�%�"�
�"�5��
ก;���!�
�% 0.09                      0.85                      
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(�
���������� !"� #��!"�
��#$��)
���������ก���
�� �
������ก�����ก���
�� ���ก��
��ก��*�%�����
�����������ก(��������"��������!� 30 ก������ 2551 #�$ 2550

(�����: 	
���
)
�������� 2551 2550

���*�(��ก��!"�#�$����01�&�
��%�-��ก<��/�#$&��%�'�ก 323,810                190,583
�$
ก
�
	�. 393,670                724,691
������*�(��ก��!"�#�$����01�&� 717,480                915,274
2��34(����3�ก��ก'(�������
�"ก��79�#$&!���$� ��� 516,689                512,918
���2��34(����3�ก��ก'(������� 516,689                512,918
�������"ก��79�#$&��%�=F�2$ - !�
�% 200,791                402,356
��79!<5#$&��79!�!
� &!<5 (C"�ก$
�) 5 68,593                  (4,819)
�������"ก��79�#$&��%�=F�2$!�
�%�$
��
ก��79!<5#$&��79!�!
� &!<5 132,198                407,175                
���*�(�!���34���ก��!"�
ก;��� �กก��8/9":���$
ก
�
	�. 3.3 176,999                121,280
C"�ก$
�:��
��
70�ก%� �กก����"����:"��$
ก
�
	�. 3.3 3,290                    5,803
���������7��#$&��%ก�� 1,298                    264
:��
�� �กก��:��"�=ก�>. 641                       (15)
���������
70�%-6��"ก��79� 182,228                127,332
2��34(����ก������������
���-6� ����ก70��ก
�	�
ก��� 54,878                  67,274
���-6� ����ก70��ก
�"����!(��
70#$&"�=ก�>. 27,561                  17,700
���?�@7"�ก� 10,726                  29,461
����"�#
�ก���ก�� 13,128                  9,680
���-6� ���"/0� 22,136                  21,282
������-6� ���ก���;���%���� 128,429                145,397                
ก;���ก�"�?�@7��%���� 185,997                389,110                
?�@7��%���� 10 (33,722)                 (50,462)
ก��*���������������� 152,275                338,648                

(�����: ��
)
ก��*������(�%�"�
�"�5��
ก;���!�
�% 1.52                      3.39                      
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(�
���������� !"� #��!"�
��#$��)
���������ก���
�� �
������ก�����ก���
�� ���ก��
��#���ก���0�!���#0��3�����%��&'()����(�
�����������ก(��������"��������!� 30 ก������ 2551 #�$ 2550

(�����: 	
���
)
�������� 2551 2550

����������(� - ��(�����7
�"������� 1,000,000             1,000,000             
�"�=$����� 1,000,000             1,000,000             
ก��*��$��
 
�!��#$��
   !;��"����กE����
      �"������� 72,578                  57,861
      �	%0��&�������� 18,055                  14,717
      �"�!%9���� 90,633                  72,578                  
�
������� 
�!��
   �"������� 1,056,890             855,496
   �	%0��&�������� - ก;���!�
�%!;���
���� 152,275                338,648
   $��&�������� - C"��=!;��"����กE���� (18,055)                 (14,717)
                              -  ��%�=F�2$ 11 (180,000)              (145,000)
   �"�!%9���� 1,011,110             1,034,427             
ก��*� (%�����) ������!����*���ก��%8"���ก���ก���
���
���ก�������
�"������� (525)                      (120,120)
ก���=$70��#=$��&�������� (863,155)              187,310
�"�!%9���� (863,680)              67,190                  
�������%��&'()����(� 1,238,063             2,174,195             
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��#$��)
���������ก���
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������ก�����ก���
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�����������ก(��������"��������!� 30 ก������ 2551 #�$ 2550

(�����: 	
���
)
�������� 2551 2550

ก��*��$�������!����*��*�(������
�"������� 1,056,890             855,496
C"��=!;��"����กE���� (18,055)                 (14,717)
��%�=F�2$ ��� 11 (180,000)              (145,000)
ก;���!�
�%!;���
���� 152,275                338,648
���ก;���!&!�!���
70�
������� 
�!�� 1,011,110             1,034,427             
ก��*��$�������!�*�(������#�(�
!;��"����กE���� 90,633                  72,578
���ก;���!&!�!���
70��� 
�!��#$�� 90,633                  72,578                  
���ก��*��$�� 1,101,743             1,107,005             

��������=�&ก"���ก����%��=A�!�����B0�:"���ก����%��79



(�
���������� !"� #��!"�
��#$��)
���������ก���
�� �
������ก�����ก���
�� ���ก��
��ก�$#�������
�����������ก(��������"��������!� 30 ก������ 2551 #�$ 2550

(�����: 	
���
)
2551 2550

ก�$#���������กก��ก������������� 
ก;���!�
�%ก�"�?�@7 185,997                389,110                
���ก��=�
�ก�&
�ก;���!�
�%�=A���%�!��
� ( ���)  �กก% ก����;���%����:-
   ����!/0"�����#$&����
� ;������ 11,133                  11,256                  
   !���$��<$�����%�$�
��-�	
���
��#$&����ก<��
��
567 (22,216)                 (20,465)                 
   !����ก%��<$�����%�$�
��-�	
���
��#$&����ก<��
��
567 37,170                  49,604                  
   ��79!<5#$&��79!�!
� &!<5 (C"�ก$
�) 68,593                  (4,819)                   
   ?�@7��%�����"�
��
567 8,022                    1,404                    
   :��
��
70�ก%� �กก����"����:"��$
ก
�
	�. (C"�ก$
�) (3,290)                   (5,803)                   
   ก;��� �กก��8/9":���$
ก
�
	�. (178,392)              (121,280)              
   ก;��� (:��
��)  �กก��:��"�=ก�>. (641)                      15                         
   ก��=�
��<$�����%�$�
�� �กก��=H"�ก
������!70�����!��"��	
��. (267)                      -                            
   �������"ก��79�#$&��%�=F�2$�����
��	%0�:B9� (717,364)              (915,274)              
   ���-6� ������� ���$�$� (29,558)                 (22,129)                 
   ���-6� ����"ก��79� 516,689                512,918                
      ก;��� �กก���;���%����ก�"�ก���=$70��#=$�-�!%�
�
	�.#$&��79!%��;���%���� (124,124)              (125,463)              
!%�
�
	�.�;���%���� (�	%0�:B9�) $�$�
   ��%�-��ก<��/�#ก�!(��
�ก����%� -                            271,170                
   ��%�$�
��-��$
ก
�
	�.�	/0"��� -                            (251)                      
   ��%�$�
��-��$
ก
�
	�.�	/0"ก��$�
���&�&!
9� 187,125                394,007                
   �
5678/9":���$
ก
�
	�.�"ก��6;��&���� (125,041)              158,888                
   ��%�-��ก<��/�#$&$<ก��79���ก% �$
ก
�
	�. 173,096                (2,684,600)           
   �$
ก
�
	�.8/9"C���7!
55�:���/� -                            15,000                  
   ��%�'�ก=�& ;�!(��
�ก����%�
70�7?��&�9;�=�&ก
� (27)                        (700)                      
   !%�
�
	�."/0� (18,690)                 1,215                    
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(�
���������� !"� #��!"�
��#$��)
���������ก���
�� �
������ก�����ก���
�� ���ก��
��ก�$#������� (���)
�����������ก(��������"��������!� 30 ก������ 2551 #�$ 2550

(�����: 	
���
)
2551 2550

��79!%��;���%�����	%0�:B9� ($�$�)
   ��%�ก<��/� �ก������#$&!(��
�ก����%� 624,972                4,478,946             
   �$
ก
�
	�.:��C���7!
55�8/9"�/� (172,427)              (1,567,665)           
   �
5678/9":���$
ก
�
	�.�"ก��6;��&���� (637,103)              362,839                
   � ����79���ก% �$
ก
�
	�. (381,559)              417,448                
   ��79!%�"/0� 1,010                    (182)                      
��%�!� �กก% ก����;���%���� (472,768)              1,720,652             
   �
��"ก��79� 323,795                191,363                
    ����"ก��79� (491,894)              (517,817)              
    ���?�@7��%���� (33,722)                 (50,462)                 
�������������ก (34(*03�) ก��ก������������� (674,589)              1,343,736             
ก�$#���������กก��ก��������
��%�!� ���-�ก��8/9"��%�$�
��-��$
ก
�
	�.�	/0"ก��$�
�� (15,115,802)         (27,161,092)         
��%�!��
� �กก��:����%�$�
��-��$
ก
�
	�.�	/0"ก��$�
�� 15,557,173           25,273,308           
��%�!��
� �ก��%�=F�2$ 192,285                454,544                
��%�!��
� �ก�"ก��79���%�$�
�� 261,874                238,075                
��%�!� ���-�ก��8/9""�=ก�>. (38,493)                 (2,763)                   
��%�!��
� �กก��:��"�=ก�>. 2,900                    165                       
��%�!� ���-�ก��8/9"!%�
�
	�.����7�
��� (33,182)                 (3,308)                   
�������������ก (34(*03�) ก��ก�������� 826,755                (1,201,071)           
ก�$#���������กก��ก������������
 �����%�=F�2$ (180,000)              (145,000)              
�����������34(*03�ก��ก������������ (180,000)              (145,000)              
������#�$���ก����!��������������������� (27,834)                 (2,335)                   
��%�!�#$&���ก���
7���
����%�!������� 5,086                    6,084                    
������#�$���ก����!������������0������ (�������� 2) (22,748)                 3,749                    

%(��'��
�������0�$ก��ก�$#�������
���ก��
70�%-6���%�!�
   � ����79 �กก��8/9""�=ก�>. 336                       -                            

��������=�&ก"���ก����%��=A�!�����B0�:"���ก����%��79
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���������ก���
�� �
������ก�����ก���
�� ���ก�� 

�����������ก����ก�������������ก�� 

 ��������� �������!���ก"������ �#� ������$� 30 ก������ 2551 !�� 2550 

1. +"��,�����-� 

1.1 +"��,�������. 

 ���������ก������ �� !�"#�ก�����ก������ �$�ก�	 (%&!�����'��(�ก
�� )������*+) ��	��,�-&,��'.��������$�ก�	
��/�(01���$����2�'�/��3���4	�'�/ก��"#�ก�����ก��������/�(2���#5�� 2 '�/�0� �	
�ก� ก��
2�
����7 !��� !�"#�ก�����ก��������/ก��ก��ก��� ���/2�
� ����ก������ �(!��1�������*����(!�	�/��(��
��,���1���-�(! 898 ��:������������
�
��� 7�,� 9 ��/ 10 <���������� �-
��#����( �-�'�#�
�� 
ก�#��������:� 

1.2 ������.�����/�����������+��ก�������0�������-��$# 

   ��	��
�ก��< ����
� = 
    30 ก������ 2551 
     �
���/                 
  ก���#��'@	�������:7  33.24 
  ก���#��'@	C@���' ���7(� �'%�C@:  31.04 
  ก���#��'@	��#"���#
�'D�E� 70/30  97.42 
  ก���#��'@	��#"���#��
('D�E� 70/30  99.88 
  ก���#��'@	������	(������::
��(, 	(
��	H�  90.43 

    ������*���< �
��ก�����#�2�ก���#��'@	����(!ก���
-
���
��'.��������#�2�ก��ก����
��� �      
ก��ก�������� !����ก������*����(�$����:
�:#���/����(���"���������(���/�$�:�52�ก��ก$���	
�4����ก��������/ก��	$��������-��ก���#�	��ก���
%&!���1�0��2�
ก����	ก���(!�'.�����/-��
E1
��	ก��ก���#��������/��(�	-��4:��ก����	ก��ก���#��
���/��1�0��2�
ก��ก$�ก��	1��-��
�$���ก���:=/ก���ก��ก$�ก�����ก��������/���	���ก������ ()ก.�.�.+)  
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 ������*�(
��<#'�/��:�ก�����#�2����
����#�-��ก���#��'@		��ก���
�� !��'.�����������#������
�0��:�����(!2�
E��������(!��	:�
��ก���
��#�-�������#���/�� !�2�
���2�
��������*�/�����<
'I������	
���0��/E1ก����(!�/�#�

2��:� !��� ����ก��������/2�ก��2�
����7 !��(!���ก<������	
-��
������* 	����,�������*�&�����&ก�������#�2�ก���#�	��ก���
�'.��������#��(!�(�

�E !�-���� !��/�
��
2�
��H�<&�
��<#'�/��:�2�ก�����#�	��ก���
 

1.3 ����1��ก����23$�$��$4����5��/3"/��6�7������ 

J����(! 25 ('���'�#� 2550) ��ก�/�������	 
J����(! 29 ('���'�#� 2550) ��55��7�� 
J����(! 31 ('���'�#� 2550) ���:
�:���� � 
J����(! 33 ('���'�#� 2550) �
��#�ก��ก1
� � 
J����(! 35 ('���'�#� 2550) ก���$�������ก������ 
J����(! 39 ('���'�#� 2550) �4����ก����57( ก���'�(!���'��'�/��=ก�������57(��/

-
�E�	���	 
J����(! 41 ('���'�#� 2550) ��ก�������/�
���ก�� 
J����(! 43 ('���'�#� 2550) ก���
�"#�ก�� 
J����(! 49 ('���'�#� 2550) ��55�ก����
�� 
J����(! 51 �������������(��
�� 

����K��ก����57(-
���
�2�
< �'I�����ก����ก�������$���������/�/�
����57(�(!���!�2��� �����

���(! 1 �ก��:� 2551 �'.��
��' LM��������-��������*�	
'�/������

��H�
�� ����K��ก����57(
J����(! 29 ('���'�#� 2550) J����(! 31 ('���'�#� 2550) J����(! 33 ('���'�#� 2550) J����(! 43 
('���'�#� 2550) ��/J����(! 49 ('���'�#� 2550) ����ก(!�
�� !��ก��"#�ก��-��������* ��
�����K��
ก����57(J����(! 25 ('���'�#� 2550) J����(! 35 ('���'�#� 2550) J����(! 39 ('���'�#� 2550) J����(! 
41 ('���'�#� 2550) ��/J����(! 51 ����(E�ก�/��������'.����/�$�:�5�����ก�������$������
	
'D��#���  

1.4 �ก9:�/�ก����������ก�������������ก�� 

 ��ก�������/�
���ก���(,��	�$�-&,��������K��ก����57(J����(! 41 ('���'�#� 2550) �� !�� ��ก������
�/�
���ก�� 4	�������*�� �ก������ก�������/�
���ก�������� �������กH��� ������*�	
��	�
���ก��2���	#� ��ก$���-�	�#� ����	�ก���'�(!���'��2���
�-��E1
< ��#
� ��ก$����/����/
��ก�/�������	2��1'����7���	(�
ก��ก����ก������'�/�$�'N 



 (�������	
��
���� �����������

) 

 3 

 ��ก��ก�(, ��ก�������(,�	
��	�$�-&,��������(!ก$���	2�'�/ก�3-���$���ก���:=/ก���ก��ก$�ก��
���ก��������/���	���ก������ ��
���(! 28 ก�กO�:� �.3. 2540 �� !�������	#���/��57(ก$���
-�	�#��$��������������ก�������(!�	
�����#5��2�
'�/ก��"#�ก�����ก������'�/�0�ก��2�
����7 !�
�� !�"#�ก�����ก������ 

 ��ก�������/�
���ก���(,��	�$�-&,��� !�2�
-
��1����!�������ก��ก������'�/�$�'N�(!�$�����:��,�����#	 
	����,���ก�������/�
���ก���&���
�ก��2�
-
��1��ก(!�
ก��ก��ก��� ���#ก��=� ��/�<��ก��=�2��� P 
�� !����2�
-
��1��(!�$�����%,$�%
��ก��-
��1��(!�	
�������'��

 E1
27
��ก������:
�27
��ก������
�/�
���ก���(,:
�:1��'ก����ก������'�/�$�'N����#	 

 ��ก�������/�
���ก��J���0�������'.���ก������J����(!������*27
�'.����ก�����กO����      
��ก�������/�
���ก��J���0������กQ��'�����ก��ก���������กO����	��ก���
 

1.5 �;����ก����23$�$� ��5�2 

 ��ก�������/�
���ก���(,��	�$�-&,�4	��	
27
�4����ก����57(��/
�"(ก��:$��
=�7���	(�
ก���(!27
2���
ก�������$�����'N��,��#	
���(! 31 "��
�:� 2550 

2. ���� �!������<�ก =����ก������ 

(���
�: ������) 

 30 ก������   
2551 

31 "��
�:� 
2550 

�����	 90 90 
����L�กก�/�����
����/��������� 40,937 144,763 

�
� 41,027 144,853 
��ก: ����L�ก2����-��������*�� !��1ก:
� (28,564) (137,603) 

�
������	��/����L�ก�<����ก������ - �#�"� 12,463 7,250 
����L�ก'�/�$��<����ก�������(!�(0��/:,$�'�/ก�� (�������# 14) (727) (700) 
�������ก�ก����57("��:�� (34,484) (1,464) 

�����	��/���ก����(�����������	 (22,748) 5,086 

 = 
���(! 30 ก������ 2551 ������*�(����L�ก�<����ก�������$��
� 40,937 ������ (31 "��
�:� 2550: 
144,763 ������) %&!�2��$��
��(,�'.���
�-���1ก:
��(!������*�
�����: ��� !��
�<���$��
� 28,564 ���
��� (31 "��
�:� 2550: 137,603 ������) :���� ��'.������	��/����L�ก-��������*�$��
� 12,463 
������ (31 "��
�:� 2550: 7,250 ������) 
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3. ���������/����ก���
��  

(���
�: ������) 

 30 ก������ 2551 31 "��
�:� 2550 

 ��:��#�/  ��:��#�/  
 �#���	�$������ �1�:���#��"��� �#���	�$������ �1�:���#��"��� 

���ก�������� !�ก�����#�     
���ก�������E !�-��     
�������#�     
    �������#�2�:
���
��ก��-�����	 93,006 52,401 95,854 74,012 
    ��ก: :���E !�ก��'����1�:�� (40,605) - (21,842) - 

�
� 52,401 52,401 74,012 74,012 

��������(,     
    ���ก��������K�����/��K
����ก�� 7,028,809 6,959,882 7,540,875 7,522,254 
    ��������(,0�:��ก7� 20,000 20,146 20,000 20,032 
    �
ก (��ก): :���E !�ก��'����1�:�� (68,781) - (18,589) - 
     ���ก��������K���2����������*     
        �� !��1ก:
� (168,607) (168,607) (530,112) (530,112) 

�
� 6,811,421 6,811,421 7,012,174 7,012,174 

���
����#�     
   ���
����#� 5,773,720 4,649,546 6,082,079 6,121,761 
   ���"�2������� 4,984 - 8,274 - 
   �
ก(��ก): :���E !�ก��'����1�:�� (1,124,174) - 39,682 - 
     :���E !�ก���	��:����ก������ (4,984) - (8,274) - 

�
� 4,649,546 4,649,546 6,121,761 6,121,761 

�������#�2����ก�������E !�-�� - �#�"� 11,513,368 11,513,368 13,207,947 13,207,947 

�
����ก�������� !�ก�����#� - �#�"� 11,513,368 11,513,368 13,207,947 13,207,947 

 2��/�
����
	�ก
��	 ����,��#	
���(! 30 ก������ 2551 ��/ 2550 ������*�(����	
��ก����'D�E�2����
�
���#��'.��$��
� 189 �
����� ��/ 441 �
����� ����$�	�� %&!��	
��	��'.���
���&!�-������	
	�ก��(,�
��/����'D�E���ก���ก������2���ก$���-�	�#� 
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3.1 �������#�2����ก�������(!������*< ����
����#���,�����
���/ 10 -&,��'-���$��
����
��(!��ก�$������
��

-��ก���#��(!�'.������#::��(	���(, 

 30 ก������ 2551 

  �$��
��������#� ��	��
�ก��< ����
� 
 '�/�0�"#�ก�� ������ �
���/ 

ก���#��
�E������ 	��#��    
ก���#��'@	�������:7 ���
����#� 248,752 33.24 
ก���#��
����
����#�    
ก���#��'@	C@���' ���7(� �'%�C@: ���
����#� 100,000 31.04 
ก���#��'@	������	(� �14��'NV�� 4ก�� CD�	� ���
����#� 200,000 18.24 
ก���#��'@	���1��CW����H�:� 4ก���� �(%���� ���
����#� 19,902 16.40 
   ��C����C    
ก���#��
��������#�    
ก���#��'@	��#"���#
�'D�E� 70/30 ���
����#� 397,422 97.42 
ก���#��'@	��#"���#��
('D�E� 70/30 ���
����#� 1,472,885 99.88 
ก���#��'@	������	(������::
��(, 	(
��	H� ���
����#� 2,158,433 90.43 
ก���#��'@	����	Hก%� �%H� 50 �(�(��C ���
����#� 656,981 14.88 
ก���#��'@	 ��H���C%( ����������7�!���� ���
����#� 50,000 16.78 
   ��7�7���� �(%���� CD�	�    

 31 "��
�:� 2550 

  �$��
��������#� ��	��
�ก��< ����
� 
 '�/�0�"#�ก�� ������ �
���/ 

ก���#��
�E������ 	��#��    
ก���#��'@	�������:7 ���
����#� 248,752 28.76 
ก���#��
����
����#�    
ก���#��'@	C@���' ���7(� �'%�C@: ���
����#� 100,000 31.14 
ก���#��
��������#�    
ก���#��'@	��#"���#
�'D�E� 70/30 ���
����#� 397,422 97.94 
ก���#��'@	��#"���#��
('D�E� 70/30 ���
����#� 1,472,885 99.92 
ก���#��'@	������	(������::
��(, 	(
��	H� ���
����#� 2,140,000 89.87 
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3.2 -�	�#��#�"��(!�������ก�	-&,���ก���ก�������� !�ก�����#� 

(���
�: ������) 

 �$������
	�ก
��	 �� �$�����'N 
 ��,��#	
���(! ��,��#	
���(! 
 30 ก������ 2551 31 "��
�:� 2550 

��	�ก���
��
	/'N (525) (120,120) 
�'�(!���'���/�
����
	/'N   

 -  ��กก���(��:� (943,711) 130,184 
 -  ��กก��% ,� (299,871) (30,274) 
 -  ��กก��-�� 10,503 70,940 
 - 0��(�����	
����	��57( (�������# 10) 369,924 (51,255) 

��	:���� �'����
	/'N (863,680) (525) 

3.3 ก$�����กก��% ,�-�����ก������ 

(���
�: ������) 

 �$������
	����	 ����,��#	
���(!        �$������
	�ก
��	 ����,��#	
���(!        
 30 ก������ 30 ก������ 

 2551 2550 2551 2550 

ก$��� (-�	�#�) ��กก��% ,�-�����ก������ 
   '�/�0��� !�:
� 

 
- 

 
(468) 

 
- 

 
(247) 

ก$�����กก��% ,�-�����ก������'�/�0��E !�-�� 47,432 10,663 178,392 121,527 
ก$��� (-�	�#�) ��ก��������#���"� (1,829) - 267 - 
ก$�����กก��'X��ก��:
����(!�� (2,331) - (1,660) - 
4��ก���-�	�#���กก��	
��:��-�����ก������ 1,493 5,803 3,290 5,803 

�
� 44,765 15,998 180,289 127,056 
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4. ����/�"ก,"��� �,ก��$#���ก�����ก���
��!����ก��$#�5"�����  

4.1 �$���ก����/�/�
���(!��� �-����55� 

(���
�: ������) 

 30 ก������  
2551 

31 "��
�:� 
2550 

�
�<�� 50,000 80,000 
����ก�� 1 'N 6,451,322 7,666,693 
�ก�� 1 'N 145,472 40,968 
<&�ก$���	��

 268,652 200,882 

�
�����2�
ก1
� ���/�1ก��(,"#�ก�����ก������ 6,915,446 7,988,543 
�
ก: 	�ก��(,�:
����� 172 157 
��ก: :���E !���(,������/�15 (�������# 5) (270,899) (202,306) 

�
�����2�
ก1
� � �1ก��(,"#�ก�����ก��������/	�ก��(,�:
����� - �#�"� 6,644,719 7,786,394 

 = 
���(! 30 ก������ 2551 ��/ 31 "��
�:� 2550 ������*�(����2�
ก1
� ���/�1ก��(,�(!������*�/���ก��
����1
����	
%&!��(�����
���/	�ก��(,�:
������'.��$��
�����'�/��= 268.76 �
����� ��/ 200.99 �
��
��� ����$�	�� ������*�	
�$�����2�
ก1
� � �1ก��(,��/	�ก��(,�:
�����������(,�'�
������=�2�ก����,�
:���E !���(,������/�15 %&!�'�/ก��	

�����2�
ก1
� ��� !�% ,����ก��������/���ก��ก���<����ก�������(!
�('D5���ก(! �
ก��K��/ก��������/E�ก��	$ � ������� ��/�
��'@	ก��ก�����:$ ���! �-��
ก�/��
�ก��:��� �� !�
���(! 8 "��
�:� 2540 %&!���#'�	
	���(, 

(���
�: �
�����) 

 30 ก������ 2551 

 �$��
�   :���E !� 
 ��� �1���(, ���ก'�/ก�� ��(,������/�15 

����2�
ก1
� ��� !�% ,����ก������ 8 154.11 - 154.11 
�<����ก�������(!<1ก��!�'@	ก��ก�� 5 114.65 - 114.65 

�
� 13 268.76 - 268.76 
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(���
�: �
�����) 

 31 "��
�:� 2550 

 �$��
�   :���E !� 
 ��� �1���(, ���ก'�/ก�� ��(,������/�15 

����2�
ก1
� ��� !�% ,����ก������ 5 85.66 - 85.66 
�<����ก�������(!<1ก��!�'@	ก��ก�� 5 115.33 - 115.33 

�
� 10 200.99 - 200.99 

4.2 = 
���(! 30 ก������ 2551 ��/ 31 "��
�:� 2550 ������*�	
�$���ก����2�
ก1
� � �1ก��(,"#�ก��
���ก��������/	�ก��(,�:
��������'�/ก�3-���$���ก���:=/ก���ก��ก$�ก�����ก��������/���	
���ก������ �� !��ก����	�$���57(�ก(!�
ก���1ก��(,	
��:#=0��%&!��1ก��(,��	7�,���#'�	
	���(, 

(���
�: �
�����) 

 30 ก������ 2551 

    �1�:�� 
  ����2�
ก1
� � :���E !� ����2�
ก1
� � 
  �1ก��(,��/ ��(,������/�15 �1ก��(,�#�"� 
 �$��
� 	�ก��(,� �(!��,�4	� ������ก:���E !� 
 ��� :
����� ������* ��(,������/�15 

�1���(,'ก�� 1,564 6,647 (2) 6,645 
�1���(,��	7�,�ก���
<&��'.����3� 2 - - - 
�1���(,��	7�,�������/�15 13 269 (269) - 

�
� 1,579 6,916 (271) 6,645 

 (���
�: �
�����) 

 31 "��
�:� 2550 

    �1�:�� 
  ����2�
ก1
� � :���E !� ����2�
ก1
� � 
  �1ก��(,��/ ��(,������/�15 �1ก��(,�#�"� 
 �$��
� 	�ก��(,� �(!��,�4	� ������ก:���E !� 
 ��� :
����� ������* ��(,������/�15 

�1���(,'ก�� 979 7,786 (1) 7,785 
�1���(,��	7�,�ก���
<&��'.����3� 10 1 - 1 
�1���(,��	7�,�������/�15 10 201 (201) - 

�
� 999 7,988 (202) 7,786 



 (�������	
��
���� �����������
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�$������1ก��(,��	7�,���(,'ก����/�1ก��(,��	7�,�ก���
<&��'.����3� ������*�	
�����=���,�:���E !���(,
������/�15�'.�������
���/-����:������57(ก�����ก�1�:�����ก'�/ก�� 

5. 5���4�����$# � ���� ,2 

(���
�: ������) 

 30 ก������ 2551 

 ����2�
ก1
� ��ก� ����2�
ก1
� � �1ก��(,  
 �<����ก������ "#�ก�����ก������  
 ��/	�ก��(,�:
����� ��/	�ก��(,�:
����� �
� 

��	�
��
	 - :���E !���!
�'  - 1,320 1,320 
 - :���E !��J��/  - 200,986 200,986 

 - 202,306 202,306 

�
ก:    
:���E !���(,������/�15  - :���E !���!
�' - 823 823 
  - :���E !��J��/ - 67,770 67,770 

 - 68,593 68,593 

��	��,��
	 - :���E !���!
�' (�������# 3, 4.2) - 2,143 2,143 
 - :���E !��J��/  (�������# 4.2) - 268,756 268,756 

 - 270,899 270,899 

 (���
�: ������) 

 31 "��
�:� 2550 

 ����2�
ก1
� ��ก� ����2�
ก1
� � �1ก��(,  
 �<����ก������ "#�ก�����ก������  
 ��/	�ก��(,�:
����� ��/	�ก��(,�:
����� �
� 

��	�
�'N - :���E !���!
�'  4,000 1,430 5,430 
 - :���E !��J��/  - 211,811 211,811 

 4,000 213,241 217,241 

�
ก (4��ก���):    
:���E !���(,������/�15  - :���E !���!
�' (4,000) (110) (4,110) 
  - :���E !��J��/ - (10,825) (10,825) 

 (4,000) (10,935) (14,935) 

��	��,�'N - :���E !���!
�' (�������# 3, 4.2) - 1,320 1,320 
 - :���E !��J��/  (�������# 4.2) - 200,986 200,986 

 - 202,306 202,306 



 (�������	
��
���� �����������
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6. ���ก�9� 

 ���ก���'�(!���'��-����57(�#'ก�=��$������
	�ก
��	 ����,��#	
���(! 30 ก������ 2551 ��#'�	
	���(, 

(���
�: ������) 

 �
� 

��5����  
31 "��
�:� 2550 72,329 
% ,����!� 38,830 
�$������ (30,480) 

30 ก������ 2551 80,679 

5��� ������5� � �  
31 "��
�:� 2550 48,273 
:���� !����:��$������
	 9,386 
:���� !����:��$�������
��(!�$������ (28,220) 

30 ก������ 2551 29,439 

�,�5�� ���������23$  
31 "��
�:� 2550 24,056 

30 ก������ 2551 51,240 

7.  �����
���$�-���$����� 

(���
�: ������) 

�1�:���#�"������57( = 
���(! 1 �ก��:� 2551 7,724 
% ,����!��/�
����
	 - ��:��#� 33,182 
:����	�$�������/�
����
	 (1,074) 

�1�:���#�"������57( = 
���(! 30 ก������ 2551 39,832 



 (�������	
��
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8. ����ก,"��� 

(���
�: ������) 

 30 ก������ 2551 31 "��
�:� 2550 

 ��ก"��:�� ��ก�<����ก������ ��ก"��:�� ��ก�<����ก������ 

�
�<�� 250,000 1,535,776 1,300,000 3,502,740 
�������ก�ก����57("��:�� 34,484 - 1,464 - 
1-7 
�� - 906,861 100,000 115,000 
��กก
�� 7 
�� - 30 
�� 600,000 4,790,095 - 2,252,900 
��กก
�� 1 �	 �� - 3 �	 �� 300,000 4,741,386 400,000 3,396,620 
��กก
�� 3 �	 �� - 6 �	 �� 48,956 2,333,971 - 3,025,412 
��กก
�� 6 �	 �� - 12 �	 �� 500,000 1,052,000 - 1,871,400 
��กก
�� 1 'N - 30,000 500,000 - 

�
�����ก1
� � 1,733,440 15,390,089 2,301,464 14,164,072 

9. ���ก���
��+��;���$ �22�B�#�5�� 

 (���
�: ������) 

 30 ก������ 2551 31 "��
�:� 2550 

���ก��������K��� 1,088,203 1,260,630 

10. C��$����-�" 

:��27
����0��(�����	
-��������*�$������
	�ก
��	 ����,��#	
���(! 30 ก������ 2551 ��/ 2550 
'�/ก��	

����ก��	������'�(,  

(���
�: ������) 

 �$������
	�ก
��	 �� 
 ��,��#	
���(! 30 ก������ 

 2551 2550 
0��(�����	
�$������
	�(!:$��
=��กก$����#�"����0��( 25,700 49,058 
���������0��(�����	
����	��57(�	�� 8,022 1,404 

:��27
����0��(�����	
�(!��1�2���ก$���-�	�#� 33,722 50,462 



 (�������	
��
���� �����������
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 0��(�����	
�(!�ก(!�
-
��ก�����ก��%&!�����&ก4	�����'�����
�-��E1
< ��#
�'�/ก��	

� 

(���
�: ������) 

 30 ก������ 2551 31 "��
�:� 2550 
0��(�����	
����	��57(�(!�ก(!�
-
��ก�� (ก$���) -�	�#��#�"�   
   �(!�������ก�	-&,���ก���ก�������� !�ก�����#� 369,924 (51) 

���ก��ก�/����	�$��
������/�
���:��27
����0��(�����	
ก��E�:1=-��ก$��������57(ก�������0��(
�(!27
�$������
	�ก
��	 ����,��#	
���(! 30 ก������ 2551 ��/ 2550 �����<��	��	
	���(,  

(���
�: ������) 

 �$������
	�ก
��	 �� 
 ��,��#	
���(! 30 ก������ 
 2551 2550 
ก$��������57( 185,997 389,110 

0��(�����	
:$��
=2�������
���/ 30 25,700 49,058 
E�ก�/�����0��(�#�"�-��:��27
�����(!�$���   
   �
�:�	0��(�����	
 8,022 1,404 

:��27
����0��(�����	
�(!��1�2���ก$���-�	�#� 33,722 50,462 

 ��
�'�/ก��-�����������0��(�����	
����	��57(�(!��	���1�2���	#�'�/ก��	

� 
(���
�: ������) 

  ���ก���(!����&ก ���ก���(!����&ก�'  
 31 "��
�:� 2550 2���ก$���-�	�#� �����
�-��E1
< ��#
� 30 ก������ 2551 

 �����
��C��$����-�"��ก�������23$: -     
   :���E !�ก��	
��:��-���������#� 2,482 (1,068) - 1,414 
   :���E !���(,������/�15 15,563 (66) - 15,497 
   -�	�#��#�"��(!�������ก�	-&,���ก���ก�������� !�ก�����#� 225 - 369,924 370,149 
   '�/��=ก����(,���E����������ก����� !��ก�(�=���# 1,115 (97) - 1,018 
   :��27
����:
������ 6,930 (6,930) - - 
   � !� P 387 139 - 526 

�
� 26,702 (8,022) 369,924 388,604 



 (�������	
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���� �����������

) 

 13 

11. �����7�4����� 

 (���
�: ������) 

   ����� 
 ��#����4	� �$��
�����'D�E� ����'D�E�����#
� 

����'D�E���กE�ก��	$�������� �(!'�/7#�����5E1
< ��#
��� !� 180,000 1.80 
     'N 2550    
���(! 21 ������ 2551   

  180,000 1.80 

����'D�E���กE�ก��	$�������� �(!'�/7#�����5E1
< ��#
��� !� 145,000 1.45 
     'N 2549    
���(! 25 ������ 2550   

  145,000 1.45 

12. ����ก��������กF���� 

 ������*	$�������ก���#����กO�������'�/ก�3:=/ก���ก��ก$�ก�����ก��������/���	
���ก������	������'�(, 

 (���
�: ������) 

 30 ก������   
2551 

31 "��
�:� 
2550 

����ก���#�7�,��(! 1   
�#��(!7$��/��

 1,000,000 1,000,000 
�$�������กO���� 90,633 72,578 
ก$����#�"�:���� �����ก����	��� 858,835 695,779 

�
�����ก���#����กO���� 1,949,468 1,768,357 

�������
�����ก���#���������������/0��/E1ก��� (�
���/) 15.63 12.64 

 '�/ก�3:=/ก���ก��ก$�ก�����ก��������/���	���ก�������	
ก$���	2�
������*	$�������ก���#�
�'.��������
�ก�������������/0��/E1ก�������!$�ก
���
���/ 8 4	��(�� !���-
������ก���#�7�,��(! 1 �
��
�'.��������
�����!$�ก
���
���/ 4 



 (�������	
��
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13. C���4,ก
�� 

13.1 C���4,ก
���ก$���ก���������<G����� 

 = 
���(! 30 ก������ 2551 ������*�(�������LM���#��$��
�����'�/��= 1.2 �
����� �(!�ก(!�
-
��ก��
����ก����0��2��$���ก��� ��/:����Y���/�������/�$��#���ก��4'��ก���$��
�����'�/��= 
13.9 �
����� 

13.2 C���4,ก
���ก$���ก�� �22��3������������ 

 = 
���(! 30 ก������ 2551 ������*�(0��/E1ก��������55��7���/�/��
�$������<���� ��:����/
��55����ก��%&!��/�
������:���7����/:�����ก��2����:��(�$��
�	������'�(, 

 �
����� 
����7$��/0��2�:  
     1 'N 4.1 
     2 - 3 'N 3.0 

14. 5�$HI���"�� 

 2��/�
���'N 2548 ������*<1กCX���
���'.��$����2�:	(��(�ก:����(�����ก(!�
ก��:��
��	#�$���ก���
�$��
�'�/��= 0.6 �
����� �� !�
���(! 31 �Q�0�:� 2549 3���	
�(:$�����ก��2�
������*7$��/����
�ก�4��ก��'.��$��
� 0.6 �
�������
��	�ก��(,�2�������
���/ 7.5 ���'N ������� !�
���(! 23 ��<#���� 
2549 ������*�	
� !��#�"�=����3���#�"�=� ��/�� !�
���(! 27 "��
�:� 2549 3���#�"�=��	
�(:$���!�2�

������*
��'�/ก���$������$��
������(!�/�
��7$��/���:$�����ก��3��7�,��
���
��	�ก��(,��� !�
�#���ก�����:��:	(��ก�' %&!�������*�	

������'�/ก���$��
� 0.7 �
�������

�� !�
���(! 23 
ก#�0����"� 2550 ������*�	
����&ก��57(:����(����	��ก���
�'.���(,���� !��

2���ก��������

 

15. ก��� ��+"��,����ก���������!�ก��� ������ 

 ������*	$�����ก��ก�����ก2���
�����	(�
 : � "#�ก��ก��2�
����7 !��ก�"#�ก�����ก������ 4	��(��
����
���01��3��������ก2�'�/��3��� 	����,� ����	
 ก$�����/���������4	���
�2�5�����(!��	��

2�
��ก�������&��ก(!�
-
��ก����
����"#�ก����/��
�������01��3���������(!ก���
�

 

16. ก���������C����ก��/���ก������ 

 �	
�(ก����	'�/�0����ก����57(2���ก�������(!�$�����	��'�(����(��2��� �� !�2�
��	:�
��ก��ก��
��	'�/�0����ก����57(-���
	'D��#��� %&!�����(E�ก�/�����ก$����#�"��� ���
�-��E1
< ��#
����    
�(!�	
�������

��

 



 (�������	
��
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17. ����ก��9�C����������$�/���ก������ 

17.1 0������
���(!2���ก������ (30 ก������ 2551) �� !����ก0�
/�3��Kก��ก������2��/
���ก��/:
��
������������ก���� ��2�'�/��3 ���E�2�
	�7�(���	���ก������-��'�/��3����	���������ก 
����(!ก���
2��������# 3 = 
���(! 30 ก������ 2551 �1�:���#��"���-���������#�2����ก������-��
������*'�/ก��	

� 

 �
����� 
�������#�2�:
���
��ก��-�����	 52 
��������(, 6,812 
ก���#��'@	��������(, 250 
ก���#��
����	���� 274 
ก���#��
��������#�2�'�/��3��� 3,736 
ก���#��
��(!���#�2�����'�/��3 389 

 11,513 

 ������ก
���(! 30 ก������ 2551 ��<&�
���(! 31 "��
�:� 2551 ������*-�����
����#�2�ก���#��
�
�������#�2�'�/��3�����/ก���#��
�2�����'�/��3 ���E�2�
������*-�	�#��#�"���กก��-��
���
����#�	��ก���
�'.��$��
����� 773.21 �
����� ��/-���������#�2�:
���
��ก��-�����	
���E�2�
������*�(E�-�	�#���กก��-��	��ก���
�'.��$��
� 33.90 �
�����   

 ������ก
���(! 30 ก������ 2551 ��<&�
���(! 31 "��
�:� 2551 ������*����1
-�	�#��(!�ก�	-&,�������ก
ก��-����/-�	�#��(!�������ก�	-&,������(!���:
����1�2���57( ก��'����1�:��-���������#�-
���
��$��
�
�
���,���,� 772.6 �
����� ��/ 987.0 �
����� ����$�	�� = 
���(! 31 "��
�:� 2551   �1�:���#��"���
-���������#��
���,���,��(�$��
�:���� � 4,218 �
����� '�/ก��	

� 

 �
����� 
�������#�2�:
���
��ก��-�����	 6 
��������(, 1,443 
ก���#��'@	��������(, 255 
ก���#��'@	�������#� 2,423 
ก���#��
��(!���#�2�����'�/��3 81 
ก���#��
���������������� 10 

 �1�:���������#�����	
���E�ก�/����กก
���(!�'.���1���ก:
�������������ก
�กQ�ก��=�'D��#��� 



 (�������	
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 2��/�
����	 ���#��:� 2551 ��<&�
���(! 31 "��
�:� 2551 �1ก:
��:�	�������%�%&!�<1ก���:��-��
���ก'�/ก������	��/�1�:��-�����ก'�/ก���(!-�����:#
��1���(,�(�$��
�������,���,�'�/��= 2.8 
�
����� ��ก��ก�(, ������*�(�1ก:
��:�	�������%�%&!��(�1�:����:����	-�����ก'�/ก���	���!$�ก
��
�1���(, ��
�-���1�:�����ก'�/ก���(!���:#
��1���(, = 
���(! 31 "��
�:� 2551 �(�$��
�'�/��= 345.5 
�
����� ������*��1��/�
���ก�������ก���1ก:
�	��ก���
�� !�����7$��/��(,��/��(�ก���ก'�/ก�����!����� 
��/������*��,�:���E !���(,������/�15���!������$��
���,���,� 194.3 �
�����  

 2�ก��'�/7#�:=/ก���ก��������*:��,��(! 16/2551 �� !�
���(! 24 �Q3��ก��� 2551 :=/ก���ก��
������*�	
�(ก�������=���
����� !��ก
�-K��/ก������-��������*�(!�$�����4	��(!'�&ก�����ก��
����������&!�4	��/�$�ก�����!��#��(ก�$��
� 1,000 �
����� �������กH���ก�����!��#�	��ก���
�/�
��
E���ก����#������ก�(!'�/7#�E1
< ��#
� %&!��	
��	2�
�(-&,�2�
���(! 12 "��
�:� 2551 %&!��(E1
< ��#
�������
�(������27
���"����!��#� 

  �� !�
���(! 12 "��
�:� 2551 �(!'�/7#�:=/ก���ก��������*�	
�(���2�
��#	7$��/��(,����ก1
� ��(!:��
ก$���	7$��/��,����
���(! 16 "��
�:� 2551 �� !�	$�����ก���$�������*�-
��1�ก�/�
�ก��CZV�C1ก��ก��
0��2�
��/��7��55����
��/��� �.3. 2483 4	�������*�
����	������2�
��(�������ก��	$�����"#�ก��
��/ก��7$��/��(,��� -=/�(, ������*��1��/�
�����	�$���ก���'�/ก��ก��-�:
��������2�ก��
CZV�C1ก��ก��-��������* �� !�'�/ก��ก�������=�-���$���ก���:=/ก���ก��ก$�ก�����ก��������/
���	���ก������ ������*�	

���
���(!'�&ก�����ก��������/�(!'�&ก��กO����2�ก��	$�����ก������ P 
�7�� ก�������ก����
���(, ก��'�/7#���
�ก��E1
< ��#
���/� !� P �(!�$��'.��� !�ก���ก
�-K��/ก������
�
�	

��E�ก�����!��#���/�E�ก���-
��1�ก�/�
�ก��CZV�C1ก��ก�� 

�� !�
���(! 16 �ก��:� 2552 �(!'�/7#�
�����5E1
< ��#
�:��,��(! 1/2552 �	
�����=��������������:
��
: ���
��ก(!�
ก���E�CZV�C1ก��ก��-��������*��/�������E�ก��'�/7#��/�
���������*��/��
���(, 
�� !�
���(! 9 �ก��:� 2552 2�ก���
��-�-����
���$�����E�CZV�C1ก��ก����ก�'�(ก 1 �	 �� �'.�
���(! 
12 ก#�0����"� 2552 ��,��(, :=/ก���ก��ก$�ก�����	�#��	
'�/7#�ก��2�
���(! 16 �ก��:� 2552 ��/�(
���2�
������*-����/�/�
��ก��� !��E�CZV�C1ก��ก��0��2�
��/��7��55����
��/��� �.3. 2483 
����(!������*�
��-� 

 �� !�
���(! 21 �ก��:� 2552 �$���ก���:=/ก���ก��ก$�ก�����ก��������/���	���ก�������	
�(
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Review Report of Independent Auditor 

To the Shareholders of TSFC Securities Limited 

I have reviewed the accompanying balance sheet of TSFC Securities Limited as at 30 

September 2008, and the related statements of income for the three-month and nine-month 

periods ended 30 September 2008 and 2007, changes in shareholders’ equity, retained 

earnings and cash flows for the nine-month periods ended 30 September 2008 and 2007. 

These financial statements are the responsibility of the Company’s management as to their 

correctness and the completeness of the presentation.  My responsibility is to issue a report 

on these financial statements based on my reviews. 

I conducted my reviews in accordance with auditing standard applicable to review 

engagements.  This standard requires that I plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. I have not 

performed an audit and, accordingly, I do not express an audit opinion. 

As discussed in Note 17 to financial statements, due to the Western financial turmoil, the 

Thailand stock index has fallen drastically. Subsequent to the balance sheet date, the 

Company realised significantly higher losses from sales of investments and provision for 

margin account customers. Moreover, the Company recognised unrealised losses from 

revaluation of investments. This substantially affected shareholders’ equity and the incurred 

losses cause the capital ratio to fall below the level required by law. The Company is facing 

liquidity problems and has obligations as a result of the redemption of substantial amounts 

of short-term loans. The Company is in the process of resolving its financial position, and 

plans to increase its capital. The success of these efforts cannot be predicted at this time. 

These conditions indicate the existence of a material uncertainty which could give rise to 

doubt as to the Company’s ability to continue as a going concern. 
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Because the going concern problem discussed in the preceding paragraph could have a 

material impact on the financial statements of TSFC Securities Limited for the period 2008, I 

am unable to express an opinion on these financial statements. 

I have previously audited the financial statements of TSFC Securities Limited for the year 

ended 31 December 2007 in accordance with generally accepted auditing standards and 

expressed unqualified opinion on those statements under my report dated 26 February 

2008. The balance sheet as at 31 December 2007, as presented herein for comparative 

purposes, formed an integral part of those financial statements which I audited and reported 

on. 

 

 

 

 

Rungnapa Lertsuwankul 

Certified Public Accountant (Thailand) No. 3516 

Ernst & Young Office Limited 

Bangkok: 22 January 2009 



TSFC Securities Limited

Balance sheets

(Unit: Thousand Baht)

Note 30 September 2008 31 December 2007

(Unaudited (Audited)

but reviewed)

Assets

Cash and deposits at financial institutions 2 12,463             7,250               

Investments in securities 3

   Securities for investment 11,518,352      13,216,221      

   Less: Allowance for diminution in value of securities (4,984)              (8,274)              

Investments in securities - net 11,513,368      13,207,947      

Trading transactions pending clearance 125,041           -                       

Loans, securities business receivables and 

   accrued interest receivables 4

   Loans and securities business receivables 6,915,446        7,988,543        

   Accrued interest receivables 172                  157                  

   Total loans, securities business receivables and

      accrued interest receivables 6,915,618        7,988,700        

   Less: Allowance for doubtful accounts 5 (270,899)          (202,306)          

   Loans, securities business receivables and

      accrued interest receivables - net 6,644,719        7,786,394        

Equipment - net 6 51,240             24,056             

Intangible assets - net 7 39,832             7,724               

Account receivables from sales of investments 900,000           -                       

Accrued interest receivables 55,319             115,925           

Deferred tax assets 10 388,604           26,702             

Cash collateral for derivative contracts 16,458             -                       

Other assets 12,477             10,918             

Total assets 19,759,521      21,186,916      

The accompanying notes are an integral part of the financial statements.

    

(Mr. Akarat Na Ranong) (Mr. Chongrak Rarueysong)

Director Director



TSFC Securities Limited

Balance sheets (continued)

(Unit: Thousand Baht)

Note 30 September 2008 31 December 2007

(Unaudited (Audited)

but reviewed)

Liabilities and shareholders' equity

Borrowings 8

   From banks 1,733,440        2,301,464        

   From financial institutions 15,390,089      14,164,072      

Total borrowings 17,123,529      16,465,536      

Securities sold under repurchase agreements 9 1,088,203        1,260,630        

Trading transactions pending clearance -                       637,103           

Securities business payables 181,059           562,618           

Accrued interest payable 116,250           91,455             

Corporate income tax payable 1,541               -                       

Other liabilities 10,876             40,631             

Total liabilities 18,521,458      19,057,973      

Shareholders' equity

Share capital

   Authorised, issued and fully paid-up

      100,000,000 ordinary shares of Baht 10 each 1,000,000        1,000,000        

   Retained earnings

      Appropriated

         Statutory reserve 90,633             72,578             

      Unappropriated 1,011,110        1,056,890        

Net unrealised loss on securities for investment 3.2 (863,680)          (525)                 

Total shareholders' equity 1,238,063        2,128,943        

Total liabilities and shareholders' equity 19,759,521      21,186,916      

-                       -                       

The accompanying notes are an integral part of the financial statements.

    

(Mr. Akarat Na Ranong) (Mr. Chongrak Rarueysong)

Director Director



(Unaudited but reviewed)

TSFC Securities Limited

Income statements

For the three-month periods ended 30 September 2008  and 2007

(Unit: Thousand Baht)

Note 2008 2007

Interest and dividend income

Loans and deposits 115,647           73,298             

Securities 67,707             205,626           

Total interest and dividend income 183,354           278,924           

Expenses on borrowings

Interest and discounts on borrowings 179,906           156,754           

Total expenses on borrowings 179,906           156,754           

Net interest and dividend income 3,448               122,170           

Bad debts and doubtful accounts (reversal) (2,269)              543                  

Net interest and dividend income after doubtful accounts 5,717               121,627           

Non-interest income

Gain on trading in securities 3.3 43,272             10,195             

Reversal of impairment loss on securities 3.3 1,493               5,803               

Fees and services income 1,163               174                  

Loss on disposal of equipment 808                  4                      

Total non-interest income 46,736             16,176             

Operating expenses

Personnel expenses 18,670             20,648             

Premises and equipment expenses 8,979               6,394               

Taxes and duties 3,844               4,203               

Directors' remuneration 1,983               1,353               

Other expenses 5,985               6,312               

Total operating expenses 39,461             38,910             

Income before income tax 12,992             98,893             

Income tax (3,810)              (14,258)            

Net income for the period 9,182               84,635             

(Unit: Baht)

Basic earnings per share

Net income 0.09                 0.85                 

The accompanying notes are an integral part of the financial statements.

    

(Mr. Akarat Na Ranong) (Mr. Chongrak Rarueysong)

Director Director



(Unaudited but reviewed)

TSFC Securities Limited

Income statements

For the nine-month periods ended 30 September 2008 and 2007

(Unit: Thousand Baht)

Note 2008 2007

Interest and dividend income

Loans and deposits 323,810           190,583           

Securities 393,670           724,691           

Total interest and dividend income 717,480           915,274           

Expenses on borrowings

Interest and discounts on borrowings 516,689           512,918           

Total expenses on borrowings 516,689           512,918           

Net interest and dividend income 200,791           402,356           

Bad debts and doubtful accounts (reversal) 5 68,593             (4,819)              

Net interest and dividend income after doubtful accounts 132,198           407,175           

Non-interest income

Gain on trading in securities 3.3 176,999           121,280           

Reversal of impairment loss on securities 3.3 3,290               5,803               

Fees and services income 1,298               264                  

Loss on disposal of equipment 641                  (15)                   

Total non-interest income 182,228           127,332           

Operating expenses

Personnel expenses 54,878             67,274             

Premises and equipment expenses 27,561             17,700             

Taxes and duties 10,726             29,461             

Directors' remuneration 13,128             9,680               

Other expenses 22,136             21,282             

Total operating expenses 128,429           145,397           

Income before income tax 185,997           389,110           

Income tax 10 (33,722)            (50,462)            

Net income for the period 152,275           338,648           

(Unit: Baht)

Basic earnings per share

Net income 1.52                 3.39                 

The accompanying notes are an integral part of the financial statements.

    

(Mr. Akarat Na Ranong) (Mr. Chongrak Rarueysong)

Director Director



(Unaudited but reviewed)

TSFC Securities Limited

Statements of changes in shareholders' equity

For the nine-month periods ended 30 September 2008 and 2007

(Unit: Thousand Baht)

Note 2008 2007

Share capital - ordinary shares

At beginning of period 1,000,000        1,000,000        

At end of period 1,000,000        1,000,000        

Retained earnings

Appropriated

   Statutory reserve

      At beginning of period 72,578             57,861             

      Increase during period 18,055             14,717             

      At end of period 90,633             72,578             

Unappropriated

   At beginning of period 1,056,890        855,496           

   Increase during the period - net income for the period 152,275           338,648           

   Decrease during the period - transfer to legal reserve (18,055)            (14,717)            

                                               - dividends paid 11 (180,000)          (145,000)          

   At end of period 1,011,110        1,034,427        

Net unrealised gain (loss) on available-for-sale se curities

At beginning of period (525)                 (120,120)          

Change during the period (863,155)          187,310           

At end of period (863,680)          67,190             

Total shareholders' equity 1,238,063        2,174,195        

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

TSFC Securities Limited

Statements of retained earnings

For the nine-month periods ended 30 September 2008 and 2007

(Unit: Thousand Baht)

Note 2008 2007

Unappropriated retained earnings

At beginning of period 1,056,890        855,496           

Transfer to legal reserves (18,055)            (14,717)            

Dividends paid 11 (180,000)          (145,000)          

Net income for the period 152,275           338,648           

Total unappropriated retained earnings 1,011,110        1,034,427        

Appropriated retained earnings

Statutory reserve 90,633             72,578             

Total appropriated retained earnings 90,633             72,578             

Total retained earnings 1,101,743        1,107,005        

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

TSFC Securities Limited

Cash flow statements

For the nine-month periods ended 30 September 2008 and 2007

(Unit: Thousand Baht)

2008 2007

Cash flows from operating activities

Net income before tax 185,997           389,110           

Adjustments to reconcile net income to net cash

   provided by (used in) operating activities:

      Depreciation and amortisation 11,133             11,256             

      Amortisation of discount on investments in debt securities (22,216)            (20,465)            

      Amortisation of premium on investments in debt securities 37,170             49,604             

      Bad debts and doubtful accounts (reversal) 68,593             (4,819)              

      Deferred tax 8,022               1,404               

      Reversal of impairment loss on securities (3,290)              (5,803)              

      Gain on trading in securities (178,392)          (121,280)          

      Gain (loss) on disposal of equipment (641)                 15                    

      Revalue of investment from hedging on derivative instruments (267)                 -                       

      Increase in accrued dividend and interest receivables (717,364)          (915,274)          

      Decrease in accrued expenses (29,558)            (22,129)            

      Interest expenses 516,689           512,918           

Income from operating activities before changes in operating

   assets and liabilities (124,124)          (125,463)          

(Increase) decrease in operating assets

   Loans to financial institutions -                       271,170           

   Trading securities -                       (251)                 

   Investment in short-term securities 187,125           394,007           

   Trading transactions pending clearance (125,041)          158,888           

   Loans and securities business receivables 173,096           (2,684,600)       

   Securities purchased under resale agreement -                       15,000             

   Restricted fixed deposits (27)                   (700)                 

   Other assets (18,690)            1,215               

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed)

TSFC Securities Limited

Cash flow statements (continued)

For the nine-month periods ended 30 September 2008 and 2007

(Unit: Thousand Baht)

2008 2007

Increase (decrease) in operating liabilities

   Borrowings from banks and financial institutions 624,972           4,478,946        

   Securities sold under repurchase agreements (172,427)          (1,567,665)       

   Trading transactions pending clearance (637,103)          362,839           

   Securities business payables (381,559)          417,448           

   Other liabilities 1,010               (182)                 

Cash from operating activities (472,768)          1,720,652        

   Cash received from interest income 323,795           191,363           

   Cash paid from interest expenses (491,894)          (517,817)          

   Cash paid for corporate income tax (33,722)            (50,462)            

Net cash from (used in) operating activities (674,589)          1,343,736        

Cash flows from investing activities

Payments to acquire available-for-sale securities (15,115,802)     (27,161,092)     

Proceeds on disposal of available-for-sale securities 15,557,173      25,273,308      

Cash received from dividends received 192,285           454,544           

Cash received from interests on investments 261,874           238,075           

Payments to acquire equipment (38,493)            (2,763)              

Proceeds on disposal of equipment 2,900               165                  

Payments to acquire intangible assets (33,182)            (3,308)              

Net cash from (used in) investing activities 826,755           (1,201,071)       

Cash flows from financing activities

Dividends paid (180,000)          (145,000)          

Net cash used in financing activities (180,000)          (145,000)          

Net decrease in cash and cash equivalents (27,834)            (2,335)              

Cash and cash equivalents at beginning of period 5,086               6,084               

Cash and cash equivalents at end of period (Note 2)  (22,748)            3,749               

Supplemental cash flows information

Non-cash item

   Payable from acquire equipment 336                  -                       

The accompanying notes are an integral part of the financial statements.
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 (Unaudited but reviewed) 

TSFC Securities Limited  

Notes to interim financial statements 

For the three-month and nine-month periods ended 30  September 200 8 and 2007 

1. General information  

1.1 Corporate information 

 TSFC Securities Limited (hereinafter referred to as “the Company”) is a limited 

company incorporated and domiciled in Thailand and engaged in securities business 

and has two business licenses to engage in granting credits to securities business and 

securities borrowing and lending business. The Company's registered office is located 

at 9th and 10th Floor, Ploenchit Tower, 898 Ploenchit Road, Lumpini, Patumwan, 

Bangkok. 

1.2 The Company has the following investments in th e unit trusts of open-end funds 

 Percentage 

 of holding as at      

30 September 2008 

Smart Cash Fund 33.24 

Phillip Asia Pacific Fund 31.04 

AYF Dividend Stock Fund 70/30 97.42 

AYF Star Capital Fund 70/30 99.88 

Aberdeen Thai Equity Dividend Fund 90.43 

The Company do not treat the above investments of open-end funds as investments in 

associated or subsidiary companies because the Company has no management 

control over these funds and no significant influence over their financial or operational 

policies. The funds are independently managed by fund managers in accordance with 

the details of the fund projects and are under the supervision of the Office of the 

Securities and Exchange Commission (“SEC”). 
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 (Unaudited but reviewed) 

 The Company’s objective in investing in the unit trusts of each of these open-end 

funds is to provide flexibility in liquidity management, generating a return on 

investment consistent with its cost while ensuring that the Company is able to meet its 

obligations under financial instruments and its irrevocable credit commitments. The 

Company therefore treats these investments as available-for-sale investments in order 

to reflect the intention of the investment.  

1.3 Accounting Standards which are effective for th e current year 

 TAS 25 (revised 2007) Cash Flow Statements 

 TAS 29 (revised 2007) Leases 

 TAS 31 (revised 2007) Inventories 

 TAS 33 (revised 2007) Borrowing Costs 

 TAS 35 (revised 2007)  Presentation of Financial Statements 

 TAS 39 (revised 2007) Accounting Policies, Changes in Accounting Estimates and 

Errors 

 TAS 41 (revised 2007)  Interim Financial Reporting 

 TAS 43 (revised 2007)  Business Combinations 

 TAS 49 (revised 2007)  Construction Contracts 

 TAS 51 Intangible Assets 

 These accounting standards become effective for the financial statements for fiscal 

years beginning on or after 1 January 2008. The management has assessed the effect 

of these accounting standards and believes that TAS 29 (revised 2007), TAS 31 

(revised 2007), TAS 33 (revised 2007), TAS 43 (revised 2007) and TAS 49 (revised 

2007) are not relevant to the business of the Company, whereas TAS 25 (revised 

2007), TAS 35 (revised 2007), TAS 39 (revised 2007), TAS 41 (revised 2007) and TAS 

51 do not have any significant impact on the financial statements for the current 

period.  

1.4 Basis of the preparation of interim financial s tatements 

 These interim financial statements are prepared in accordance with Accounting 

Standards Pronouncement No. 41 (revised 2007) “Interim financial statements”, with 

the Company choosing to present condensed interim financial statements.  However, 

the Company has presented the balance sheets, the statements of income, changes in 

shareholders’ equity, retained earnings and cash flows with the same format as that 

used in the annual financial statements. 
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(Unaudited but reviewed) 

In addition, the financial statements are prepared in accordance with the requirements 

of the Office of the Securities and Exchange Commission’s notification dated 28 July 

1997 concerning the format of balance sheet and statements of income for securities 

companies which undertake the granting of credits to securities businesses. 

 The interim financial statements are intended to provide information additional to that 

included in the latest annual financial statements. Accordingly, they focus on new 

activities, events and circumstances so as not to duplicate information previously 

reported. These interim financial statements should therefore be read in conjunction 

with the latest annual financial statements. 

 The interim financial statements in Thai language are the official statutory financial 

statements of the Company. The interim financial statements in English language have 

been translated from the official statutory financial statements. 

1.5 Significant accounting policies 

 The interim financial statements are prepared using the same accounting policies and 

methods of computation as were used for the financial statements for the year ended 

31 December 2007. 

2. Cash and deposits at financial institutions 

(Unit: Thousand Baht) 

 30 September     

2008 

31 December 

2007 

Cash 90 90 

Saving and current deposits 40,937 144,763 

Total 41,027 144,853 

Less: Customers' deposits at financial institutions under   

          the Company's name (28,564) (137,603) 

Total cash and deposits at financial institutions - net 12,463 7,250 

Restricted fixed deposit at financial institution (Note 14) (727) (700) 

Bank overdrafts (34,484) (1,464) 

Cash and cash equivalents (22,748) 5,086 

As at 30 September 2008, the Company’s deposits at financial institutions totaling 

Baht 40,937 thousand (31 December 2007: Baht 144,763 thousand) included 

customers’ deposits at call under the Company’s name totaling Baht 28,564 thousand 

(31 December 2007: Baht 137,603 thousand) and Baht 12,463 thousand (31 

December 2007: Baht 7,250 thousand) of the Company’s cash and deposits. 
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(Unaudited but reviewed) 

3. Investment in securities  

(Unit: Thousand Baht) 

 30 September 2008 31 December 2007 

 Cost/  Cost/  

 Amortised cost Fair value Amortised cost Fair value 

Securities for investment     

Available-for-sale securities     

Equity securities     

    Listed securities 93,006 52,401 95,854 74,012 

    Less: Allowance for revaluation     

 of securities (40,605) - (21,842) - 

Subtotal 52,401 52,401 74,012 74,012 

Debt instruments      

    Government and state enterprises bond 7,028,809 6,959,882 7,540,875 7,522,254 

    Private debt securities 20,000 20,146 20,000 20,032 

    Add (less): Allowance for revaluation     

      of securities (68,781) - (18,589) - 

     Treasury bills for customers     

     accounts (168,607) (168,607) (530,112) (530,112) 

Subtotal 6,811,421 6,811,421 7,012,174 7,012,174 

Unit trusts     

    Unit trusts 5,773,720 4,649,546 6,082,079 6,121,761 

    Right to bills 4,984 - 8,274 - 

    Add (less): Allowance for revaluation     

     of securities (1,124,174) - 39,682 - 

     Allowance for diminution in      

    value of securities (4,984) - (8,274) - 

Subtotal 4,649,546 4,649,546 6,121,761 6,121,761 

Total available-for-sale securities - net 11,513,368 11,513,368 13,207,947 13,207,947 

Total securities for investment - net 11,513,368 11,513,368 13,207,947 13,207,947 

During the nine-month periods ended 30 September 2008 and 2007, dividend income 

from investments in the unit trusts amounted to Baht 189 million and Baht 441 million, 

respectively, and was presented as a part of interest and dividend income on 

securities in the statements of income. 
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(Unaudited but reviewed) 

3.1 Investment in securities in which the Company held 10% or more of the issued units of 

the funds are as follows:  

 30 September 2008 

  

Type of 

Investment 

amount 

 

Percentage 

 business (Thousand Baht) of holding 

Flexible Fund    

Smart Cash Fund Unit Trust 248,752 33.24 

Feeder Fund    

Phillip Asia Pacific Fund Unit Trust 100,000 31.04 

Aberdeen European Growth Fund Unit Trust 200,000 18.24 

Manulife Strength-Global Resources FIF Unit Trust 19,902 16.40 

Equity Fund    

AYF Dividend Stock Fund 70/30 Unit Trust 397,422 97.42 

AYF Star Capital Fund 70/30 Unit Trust 1,472,885 99.88 

Aberdeen Thai Equity Dividend Fund Unit Trust 2,158,433 90.43 

Thaidex SET50 Exchange Traded Fund Unit Trust 656,981 14.88 

MFC International Natural Resources Unit Trust 50,000 16.78 

 31 December 2007 

  

Type of 

Investment 

amount 

 

Percentage 

 business (Thousand Baht) of holding 

Flexible Fund    

Smart Cash Fund Unit Trust 248,752 28.76 

Feeder Fund    

Phillip Asia Pacific Fund Unit Trust 100,000 31.14 

Equity Fund    

AYF Dividend Stock Fund 70/30 Unit Trust 397,422 97.94 

AYF Star Capital Fund 70/30 Unit Trust 1,472,885 99.92 

Aberdeen Thai Equity Dividend Fund Unit Trust 2,140,000 89.87 
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(Unaudited but reviewed) 

3.2 Unrealised loss on securities for investment 

(Unit: Thousand Baht) 

 For the nine-month  

 period ended For the year ended 

 30 September 2008 31 December 2007 

Balance - beginning of the period/year (525) (120,120) 

Changes during the period/year   

 -  from revaluation (943,711) 130,184 

 - from purchases (299,871) (30,274) 

 - from disposal 10,503 70,940 

   - deferred tax (Note 10) 369,924 (51,255) 

Balance - end of the period/year (863,680) (525) 

3.3 Gain on trading in securities 

(Unit: Thousand Baht) 

 For the three-month periods For the nine-month periods 

 ended 30 September ended 30 September 

 2008 2007 2008 2007 

Gain (loss) on trading in trading securities - (468) - (247) 

Gain on trading in available-for-sale securities 47,432 10,663 178,392 121,527 

Gain (loss) on derivative instruments (1,829) - 267 - 

Hedging gain (2,331) - (1,660) - 

Reversal of impairment loss on securities 1,493 5,803 3,290 5,803 

Total 44,765 15,998 180,289 127,056 
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4. Loans, securities business receivables and accru ed interest receivables  

4.1 Classified by maturity 

(Unit: Thousand Baht) 

 30 September 

2008 

31 December   

2007 

At call 50,000 80,000 

Less than one year 6,451,322 7,666,693 

Over one year 145,472 40,968 

Past due 268,652 200,882 

Total loans and securities business receivables 6,915,446 7,988,543 

Add:  Accrued interest receivables 172 157 

Less:  Allowance for doubtful accounts (Note 5) (270,899) (202,306) 

Total loans and securities business receivables   

   and accrued interest receivables - net 6,644,719 7,786,394 

As at 30 September 2008 and 31 December 2007, the Company has discontinued 

recognising income from certain loans and receivables with total outstanding balances 

of principle and accrued interest receivable of approximately Baht 268.76 million and 

Baht 200.99 million, respectively. These comprise loans to purchase securities and 

transactions with problem financial institutions which were ordered to discontinue their 

operations by Ministry of Finance on 8 December 1997 and the Company has set 

aside provision for doubtful debt, as summarised follows:  

(Unit: Million Baht) 

 30 September 2008 

    Allowance for  

 Number Outstanding Collateral doubtful accounts 

Loans for purchase of     

   securities 8 154.11 - 154.11 

Discontinued financial     

   institutions 5 114.65 - 114.65 

Total 13 268.76 - 268.76 
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 (Unit: Million Baht) 

 31 December 2007 

    Allowance for  

 Number Outstanding Collateral doubtful accounts 

Loans for purchase of     

   securities 5 85.66 - 85.66 

Discontinued financial     

   institutions 5 115.33 - 115.33 

Total 10 200.99 - 200.99 

4.2 The Company has classified loans, securities business receivables including related 

accrued interest receivables according to a Notification set out by the Office of the 

Securities and Exchange Commission. As at 30 September 2008 and 31 December 

2007, classified loans, securities business receivables are as follows:  

(Unit: Million Baht) 

 30 September 2008 

  Loans, securities Allowance for   

  business doubtful Net loans, securities 

  receivables  and accounts set business receivables 

  accrued up by the after allowance for 

 Number interest Company doubtful accounts 

Normal debt 1,564 6,647 (2) 6,645 

Special mention 2 - - - 

Doubtful debt 13 269 (269) - 

Total 1,579 6,916 (271) 6,645 

(Unit: Million Baht) 

 31 December 2007 

  Loans, securities Allowance for   

  business doubtful Net loans, securities 

  receivables  and accounts set business receivables 

  accrued up by the after allowance for 

 Number interest Company doubtful accounts 

Normal debt 979 7,786 (1) 7,785 

Special mention 10 1 - 1 

Doubtful debt 10 201 (201) - 

Total 999 7,988 (202) 7,786 
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(Unaudited but reviewed) 

 For accounts receivables classified as normal debt and special mention, the Company 

has set up allowance for doubtful accounts at percentages of the account balances 

before deducting the value of collateral. 

5. Allowance for doubtful accounts  

(Unit: Thousand Baht) 

                                  30 September 2008                          

  

Loans to financial 

institutions and 

accrued interest 

receivables 

Loans, securities 

business 

receivables and 

accrued interest 

receivables Total 

Balance at beginning of period    

   - General  - 1,320 1,320 

   - Specific  - 200,986 200,986 

 - 202,306 202,306 

Add:   

   Allowance for doubtful accounts 

   

   - General - 823 823 

   - Specific - 67,770 67,770 

 - 68,593 68,593 

Balance at end of period    

   - General (Note 3, 4.2) - 2,143 2,143 

   - Specific (Note 4.2) - 268,756 268,756 

 - 270,899 270,899 

 (Unit: Thousand Baht) 

                                    31 December 2007 

  

Loans to financial 

institutions and 

accrued interest 

receivables 

Loans, securities 

business 

receivables and 

accrued interest 

receivables Total 

    

Balance at beginning of year    

   - General  4,000 1,430 5,430 

   - Specific  - 211,811 211,811 

 4,000 213,241 217,241 
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(Unaudited but reviewed) 

(Unit: Thousand Baht) 

                                    31 December 2007 

  

Loans to financial 

institutions and 

accrued interest 

receivables 

Loans, securities 

business 

receivables and 

accrued interest 

receivables Total 

Add (Reversal):   

   Allowance for doubtful accounts 

   

   - General (4,000) (110) (4,110) 

   - Specific - (10,825) (10,825) 

 (4,000) (10,935) (14,935) 

Balance at end of year    

   - General (Note 3, 4.2) - 1,320 1,320 

   - Specific (Note 4.2) - 200,986 200,986 

 - 202,306 202,306 

6. Equipment 

 Movements of the equipment account during the nine-month period ended 30 

September 2008 are summarised below. 

(Unit: Thousand Baht) 

 Total 

Cost  

31 December 2007 72,329 

Purchases 38,830 

Disposals (30,480) 

30 September 2008 80,679 

Accumulated depreciation  

31 December 2007 48,273 

Depreciation for the period 9,386 

Depreciation for disposals (28,220) 

30 September 2008 29,439 

Net book value  

31 December 2007 24,056 

30 September 2008 51,240 



   

 11 

(Unaudited but reviewed) 

7. Intangible assets 

(Unit: Thousand Baht) 

Net book value as at 1 January 2008 7,724 

Acquisitions during period - at cost 33,182 

Amortisation for period (1,074) 

Net book value as at 30 September 2008 39,832 

8. Borrowings 

(Unit: Thousand Baht) 

 30 September 2008 31 December 2007 

  From financial  From financial 

 From banks institutions From banks institutions 

 At call 250,000 1,535,776 1,300,000 3,502,740 

 Bank overdraft 34,484 - 1,464 - 

 1-7 days - 906,861 100,000 115,000 

 More than 7  - 30 days 600,000 4,790,095 - 2,252,900 

 More than 1 - 3 months 300,000 4,741,386 400,000 3,396,620 

 More than 3 - 6 months 48,956 2,333,971 - 3,025,412 

 More than 6 - 12 months 500,000 1,052,000 - 1,871,400 

 Over one year - 30,000 500,000 - 

 Total borrowings 1,733,440 15,390,089 2,301,464 14,164,072 

9. Securities sold under repurchase agreements 

 (Unit: Thousand Baht) 

 30 September         

2008 

31 December 

2007 

Government securities 1,088,203 1,260,630 
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(Unaudited but reviewed) 

10. Corporate income tax 

The income tax expenses for the nine-month periods ended 30 September 2008 and 

2007 are as follows: 

(Unit: Thousand Baht) 

 For the nine-month periods 

 ended 30 September 

 2008 2007 

Income tax payable on taxable income for the period 25,700 49,058 

Decrease in deferred tax assets  8,022 1,404 

Income tax expenses as included in   

   income statements 33,722 50,462 

 The aggregate current and deferred tax relating to items that are charged or credited 

to shareholders’ equity were as follows: 

(Unit: Thousand Baht) 

 30 September 2008 31 December 2007 

Deferred tax related to unrealised (gain)    

   loss on securities for investment 369,924 (51) 

Reconciliation between income tax expense and the product of accounting profit 

multiplied by the applicable tax rate for the nine-month periods ended 30 September 

2008 and 2007 are as follows: 

 (Unit: Thousand Baht) 

 For the nine-month periods 

 ended 30 September 

 2008 2007 

Accounting income 185,997 389,110 

Applicable tax rate of 30% 25,700 49,058 

Net tax effect of non-deductible expenses 8,022 1,404 

Income tax as included in income statements 33,722 50,462 
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(Unaudited but reviewed) 

 The components of deferred tax assets as presented balance sheets consist of: 

(Unit: Thousand Baht) 

 31 December Charged to  30 September 

 2007 income statement Charged to equity 2008 

Deferred tax assets: -     

   Allowance for diminution of investment 2,482 (1,068) - 1,414 

   Allowance for doubtful accounts 15,563 (66) - 15,497 

   Unrealised loss on securities for  

      investment 225 - 369,924 370,149 

   Provision for retirement 1,115 (97) - 1,018 

   Accrued expenses 6,930 (6,930) - - 

   Others 387 139 - 526 

Total 26,702 (8,022) 369,924 388,604 

11. Dividends paid 

(Unit: Thousand Baht) 

   Dividend 

 Approved by Total dividends per share 

Final dividends on 2007 Annual General Meeting of the 180,000 1.80 

     income    shareholders on 21 April 2008   

  180,000 1.80 
    

Final dividends on 2006 Annual General Meeting of the 145,000 1.45 

     income    shareholders on 25 April 2007   

  145,000 1.45 

12. Capital fund  

  The Company maintained a capital fund by law under the notification of the Securities 

and Exchange Commission as follows: 

(Unit: Thousand Baht) 

 30 September 

2008 

31 December 

2007 

Tier 1 capital   

Paid-up capital 1,000,000 1,000,000 

Statutory reserve 90,633 72,578 

Net income after appropriation 858,835 695,779 

Total capital fund maintained by law 1,949,468 1,768,357 

Total capital ratio (percent) 15.63 12.64 
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(Unaudited but reviewed) 

Under the notification of the Securities and Exchange Commission, the Company is 

required to maintain the capital ratio not less than 8 percent and that Tier 1 capital ratio 

should be not less than 4 percent. 

13. Commitments 

13.1 Capital commitments 

 As at 30 September 2008, the Company had capital commitments of approximately 

Baht 1.2 million relating to the renovation of office interior and system development 

and maintenance of approximately Baht 13.9 million. 

13.2 Operating lease commitments 

As at 30 September 2008, the Company had outstanding rental and service 

commitments under long-term lease agreements in the following amounts: 

 Million Baht 

Payable within:  

     1 year 4.1 

     2 - 3 years 3.0 

14. Litigation 

 During the year 2005, the Company was sued for compensation of approximately Baht 

0.6 million in relation to the cost of office supplies. On 31 May 2006, the Court ordered 

the Company to pay Baht 0.6 million together with interest at the rate 7.5 percent per 

annum. On 23 June 2006, the Company appealed this judgement with the Appeal 

Court. On 27 December 2006, the Appeal Court ordered the Company to place a bond 

with the Court in the amount the Court of First Instance had ordered to be paid, in 

order to postpone execution. On 23 February 2007, the Company has placed deposits 

amounting to Baht 0.7 million as a bond. The Company has already recorded the 

above amount under “Other liabilities” in the financial statements. 

15. Financial information by segment  

 The majority of the operations of the Company involve the single business segment, 

granting credits to securities business. These businesses are mainly carried on in a 

single geographic area in Thailand. As a result, all revenues, operating income and 

assets as reflected in these financial statements are certain to the aforementioned 

industry and geographic area. 
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(Unaudited but reviewed) 

16. Reclassification 

 Certain amounts in the financial statements, as presented herein for comparative 

purpose, have been reclassified in conform to the current period’s classifications, with 

no effect on the net income or shareholders’ equity as previously reported. 

17. Subsequent events 

17.1 Subsequent to the balance sheet date (30 September 2008), due to the turmoil in 

western financial markets and local political uncertainties, Thailand’s stock index has 

fallen drastically. As at 30 September 2008, as discuss in note 3, the fair value of 

investments of the Company comprised the following: 

 Million Baht 

Listed securities 52 

Debt instruments 6,812 

Debt funds 250 

Money market funds 274 

Local equity funds 3,736 

Foreign investment funds 389 

 11,513 

 From 30 September 2008 to 31 December 2008, the Company sold unit trusts of local 

equity funds and foreign mutual funds and incurred losses on the sale of these unit 

trusts totaling Baht 773.21 million and sold listed securities and incurred losses from 

sales of such listed securities totaling Baht 33.90 million.  

 From 30 September 2008 to 31 December 2008, the Company recognised realised 

losses on sales of investments and unrealised losses from the revaluation of 

investments totaling Baht 772.6 million and Baht 987.0 million, respectively. As at 31 

December 2008, the fair value of investments amounted to Baht 4,218 million, and 

comprised the followings: 

 Million Baht 

Listed securities 6 

Debt instruments 1,443 

Debt funds 255 

Equity funds 2,423 

Foreign investment funds 81 

Property funds 10 
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(Unaudited but reviewed) 

 The values of such investments may be affected further by the uncertainties resulting 

from the current crisis. 

 During October 2008 and up to 31 December 2008, customers with margin accounts 

have been forced to liquidate all collateral and the value of the collateral divested has 

not covered indebtedness, with losses totaling Baht 2.8 million. Furthermore, the value 

of the collateral of some margin account customers has fallen below the balance of 

their accounts. The uncovered portion as of 31 December 2008 amounted to Baht 

345.5 million. The Company is in the process of negotiating settlement with those 

customers and requesting additional collateral. The Company set up provision for 

doubtful debts amounting to Baht 194.3 million. 

 In the Board of Directors Meeting No. 16/2551 on 24 November 2008, the Board of 

Directors considered the resolving plans for the Company presented by the financial 

advisor. This plan involves capital increase amounting to Baht 1,000 million. However, 

this capital increase must be granted approval from the Shareholders Meeting which 

was held on 12 December 2008 and some shareholders have resolved not to exercise 

their right to subscribe to the new shares. 

 On 12 December 2008, a Board of Directors Meeting passed a resolution to cease 

repayment of loans that came due, effective from 16 December 2008, to prepare the 

Company for a rehabilitation process under the Bankruptcy Act B.D. 2483. The 

Company must find sources of funds for doing business and to repay debt. At present, 

the Company is in the process of preparing supporting information for a request to the 

Office of the Securities and Exchange Commission to allow the Company to enter 

rehabilitation. The Company has hired a financial advisor and a legal consultant to 

undertake various necessary tasks such as negotiating with creditors and meeting with 

shareholders to resolve the Company’s financial position, including plans to increase 

capital and to enter a rehabilitation process. 

On 16 January 2009, the Extraordinary General Meeting No. 1/2552 acknowledged the 

progress of the rehabilitation plan of the Company and the resolution of the 9 January 

2009 meeting between the Company and the creditors to extend the deadline for 

submission of the rehabilitation plan by 1 month, to 12 February 2009. The Capital 

Markets Supervisory Board met on 16 January 2009 and approved the extension of 

the deadline for submission of the rehabilitation plan under the Bankruptcy Act B.D. 

2483, as the Company requested. 
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(Unaudited but reviewed) 

 On 21 January 2009, the Office of Securities and Exchange Commission issued 

Notification No. KorLorTor. Dor. 116/2552, concerning the maintenance of capital 

funds by the Company, informing the Company that gains or losses from revaluation of 

debts and equity securities are to be included in calculating Tier 2 capital, as from      

31 December 2008. 

 As at 31 December 2008, capital ratio was 1.19 percent. 

17.2 In December 2008, a civil suit was brought against the Company for breach of 

contract, seeking payment of approximately Baht 7.98 million for hire of work. At 

present, a date is being set for a settlement of issues, and the outcome of the case is 

thus not known at this time.  

18. Approval of interim financial statements  

These interim financial statements were authorised for issue by the Company’s Board 

of Directors on 22 January 2009. 


